Voice for Rule of Law 


|Paint Prices Jump 8% ‘Den 
As Linseed Oil Up 80% Getting Best 


In strike-besieged Hamilton Nora Frances Henderson has been 
crusading for law observance. She declared: “Nearly 3,000 work- 
ers have been besieged in a plant in this city and are unable to 
go to and from their homes and families. This is a violation of 
so fundamental a right that it approaches anarchy. This is a free 
man’s country we are living in today. I uphold the right of 
working men and women to strike. But when Canadian men 
cannot go to work in safety and security, I will fight to the last 
ditch te protect their rights.” She is small, mid-forties, was a 
newswriter, now devotes full time to public affairs. 


THE NATION’S BUSINESS 


CCF Offers Miracle 
At Regina Conelave. 


The general objective of the CCF party, M. J. Coldwell summed up 
at the CCF Regina Convention last week, is to attain the spirit of the 
Lord's Prayer: “Thy will be done on earth as it is in heaven.” Few 
would criticize that noble goal but many Canadians, after looking 
over the range of resolutions debated at this latest CCF get-together, 
may wonder just how the chief of Canada’s socialist party arrived at 
his neat conclusion. 

There were no limits, apparently, on the territory covered by the 
resolutions. They ranged from demands for a higher price for milk 
to sharp revision of world policy in Spaih. They sought such divergent 
goals as higher pay, shorter hours and more social benefits for pro- 
ducers and workers and at the same time lower prices for consumers. 
They urged greater protection for the farmers investment in his plant 
and equipment and less for the investment of others in industrial 
enterprises. 


Only in the way they would carry out their platform, was there any 
consistency; invariably. the government would take over. In that 


respect, too, there wee copsaiancy Mimi pe Sinek CCF program drawn 
up at Regina in July, 1933, and with all tions since, 


Industries must be socialized, prices fixed, production put in a 
strait-jacket; exports, if any, handled by the state; in short, there 
would be utter and complete regimentation, where all people would 
live alike, dress alike, vote alike and, if the CCF could manage it, 
think alike. ' ; . 

However, this miracle is not to be achieved overnight. According 
to David Lewis, blunt spoken national secretary of the CCF, there is 
to be no sudden upheaval. Assured Mr. Lewis: “We have no use for 
violent revolution or dictatorship of any sort, or for any abandonment 
of our hard won democratic rights, if the example set by Saskatchewan 
is followed by the rest of Canada.” 

That is the plan. 

Saskatchewan with the only socialist government in Canada is to 
be used as the model. “Look what we have done or are going to do 
in Saskatchewan.” That will be the stock argument of the CCF 
spielers when the next Dominion election rolls round. What they 
won't point out, however, is how little socializing a government can 
do or would dare do in any province and especially in one so agri- 
cultural as,Saskatchewan. 

It is only when a socialist party gets control of a federal govern- 
ment that the real socialization starts. Even Saskatchewan CCF lead- 
ers have admitted that. The Canadian public will make a very grave 
mistake indeed if it allows itself to be lulled into believing that the 
experience of Saskatchewan under socialism would be anything like 
what would happen should the socialist party get the reins at Ottawa. 


One Duty Faces WAC Probe 


What is the Government really trying to hide in connection with 
war asset disposal? 

That’s the question that inevitably forms in the mind of anyone 
who reads recent evidence before the War Expenditures and Econo- 
mies Committee of the House of Commons. 

As its name implies, this committee was formed to see that the tax- 
payer got a fair run for his’ money, to hunt for possible economies, 
to hear and investigate complaints. 

Yet the government members of the committee at least act as if 
they understood their assignment to be smoothing things over, 
and brushing up complaints. For instance: 

‘To date, four sessions of the committee have been devoted to 
charges made by a young physicist in widely circulated and well 
documented articles. 

Briefly, those articles charged that war materials were needlessly 
mutilated or destroyed; that on some things useful to Canadian 
civilians, hence with some current value, the taxpayer isn’t recovering 
@s much money as he should. 

Thousands of words have been taken in evidence. But so far the 
committee has avoided or has failed to tackle the heart of those 
charges. Instead it has fluttered all around the issue, has devoted 
hours to irrelevancies and trivia. 

Is it or is it not true that the taxpayer’s return on war assets is 
seriously less than it should and could be? 

Is it or is it not true that goods which could have been used by 
civilians were destroyed or junked? 

That would seem to be a clear-cut assignment and dne that any 
body of men professing to represent the Canadian people would tackle 
with vigor and determination. 

The performance of the committee so far has been far from reas- 
suring. 

Does anybody think that the vast and extremely difficult job of 
war asset disposal which is being handled by army, navy, air force 
and War Assets Corp. has been, or will be, or could be handled with 
total wisdom or total honesty? Of course not. 

In an operation of that size somebody inevitably makes mistakes, 

Here's a matter that concerns every Canadian taxpayer. So far, 
government men responsible for surplus disposal, seem unwilling 
to believe that anything remotely connected with themselves can be 
less than perfect. 

That is just nonsense and dangerous nonsense at that. 

The committee has a big responsibility to Parliament and to us 


taxpayers to give sincere and penetrating investigation to all sober the proposed 300,000-square-foot site 


iin the east end of Montreal, five 


and Well-documented charges brought before it. The charges pre- 
sented by the physicist Brown in Maclean’s Magazine should be fully 
dissected 


The Financial. 
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A 50c. per bushel hoist on flax- 
seed, accompanied by a government 
subsidy cut to the linseed oil in- 
dustry of 6lc. a bu. has started a 
chain of events which is quickly 
resulting in substantially Iggher 
paint prices to the consumer. 


The first price boost will be 8% 
—many stores advanced paint prices 
that amount this week. Other in- 
creases must follow, manufacturers 
tell The Financial Post. At the mo- 
ment, though, many confusedere- 
tailers don’t know what price to 
charge, since some manufacturers 
have so far withheld new price lists. 

The sudden-death jump in flax- 
seed price to linseed oil processors 
(from $1.64 to $2.75 a bu.) was the 
spark which set the whole paint 
price structure boiling up. Linseed 
oil manufacturers immediately up- 
ped the price of their product 80% 
(from 71c. to und $1.27 a gal. in 
tank car lots). Paint makers in 
turn have been allowed to boost 
paint prices to retailers to pre-May 


. 14, 1945, figures, at which time an 


8% sales tax! was in effect. Retail- 
ers are passing the 8% price boost 
on to consumers, , 


Say Increase Inadequate 


In view of sharp advance in lin- 
seed oil and other ingredient costs 


Share Offer 


and threatened curtailment in paint 
production through worsening raw 
material and shipping picture, many 
manufacturers feel the paint price 
rise inadequate. WPTB has not en- 
tirely closed the door to further 
price boosts, but has offered to hear 
individual cases. Where justifica- 
tion for.still higher prices is proved, 
permission will be granted... QOpin- 
ion in the industry is that WPTB 
Chairman Donald Gordon will have 
to hear many such individual cases. 

Makers of many kinds of indus- 
trial paint and varnish—and this 
represents about 50% of entire 
paint production—are complaining. 
Even the 8% price relief is denied 
them they declare, despite the fact 
that sizeable quantities of linseed 
oil and linseed oil derivatives are 
used. One manufacturer states that 
90% of his entire production is for 
the industrial market; he is only 
allowed the 8% on the remaining 
10%. 

When the 8% sales tax on building 
and maintenance materials (includ- 
ing paint) was abolished in May, 
1945, paint manufacturers volun- 
tarily passed the saving on to con- 
sumers, V. C.. Wansbrough, presi- 
dent and general manager of the 
Canadian Paint, Varnish & Lacquer 
Association, stresses. 


Confirmed 


On Fleet Aircraft Deal 


O.S.C. Cancels 
3 Registrations 

The Ontario Securities Com- 
mission has announced the can- 
cellation of three brokerage reg- 
istrations, restoration of one 
previously cancelled and suspen- 
sion of another, pending prose- 
cution, 

Registrations of Redmond Carl- 
ton Ltd. Hudson Securities (A. 
E. Broadley & C. D. Wilson), and 
Alliance _ Securities (Charles 
Wood), have been cancelled. Reg- 
istrations of K. V. Gamble & Co. 
and J. K. Gamble have been 7re-. 
stored as @ result of a re-hearing 
of evidence not before the Com- 
mission at previous hearing. Reg- 
istration’ of"; 

(H. D, Miller), has been suspend- 
ed, pending outcome of court 
action. . 


The case of one salesman re- 
mains undisposed of pending out- 
come of a prosecution for alleged 
violation of the Securities ‘Act. 

Complete details of the Com- 
mission's findings as a result of 
the reviews, ‘will be published in 
a forthcoming edition of the. 
Financial Post, 


* 


Montreal OK’s 
Refunding Plan 


MONTREAL (Staff) — After 
months of negotiation, city council 
finally approved a by-law providing 
for the refunding of $107.8 millions 
of Montreal’s $203 million debt. 


Invitations have already been 
issued to U. S. underwriters to bid 
on the new offerings and invitations 
to Canadian investment bankers 
are expected shortly. Both the Can- 
adian and U. S. pay bonds will 
mature serially from 1947 to 1975. 


Of tne new issue, $47,835,000 will 
be U.S.-Pay Serial Debentures, for 
refunding $47,834,213 of Montreal 
debt payable only or optionally in 
U.S. funds; $59,974,000 will be Can- 
adian-Pay Serial Debentures with 
proceeds used to retire $58,064,000 of 
Canada and Sterling Pay, Canada 
and Guilder Pay, Canada-Pay-Only 
and Sterling-Pay-Only, debt. 


MONTREAL (Staff) — Montreal's 
position as a centre of Canadian 
aviation will soon be further 
strengthened if present plans to give 
the city an airport for use of light 
aircraft are realized. Just how far 
the project is advanced will be 
known this week, when the re- 
cently organized east end airport 
organization committee is to meet. 


Sparkplugging this demand to 
develop private aviation by divorc- 
ing light aircraft from the necessity 
of operating out of Dorval and 
Cartierville airports, are two ex- 
RCAF pilots, Bernard Dagenais and 
Andre St. Pierre. They have gone 
far toward selling their idea to the 
Board of Trade, the Chambre du 
Commerce, the Canadian Manufac- 
turers’ Association, Regional Recon- 
struction Council, and Greater Mont- 
real Economic Council. Mayor 
Camillien Houde has agreed to act 
as co-chairman of the new commit- 
tee. 

Federal have 


officials approved 


miles from the City Hall, The Finan- 
cial Post is informed. 


Vincent Mining Corp. has obtain- 
ed control of Fleet Aircraft Ltd. 
and will immediately carry out its 
recent offer to Fleet’ shareholders, 
President Norman Vincent an- 
nounces, Vincent had proposed that 
Fleet shareholders exchange their 
present shares for $9 cash or two 
shares of a new company — Fleet 
Manufacturing Co. 


A ready response was made to 
the offer with the majority taking 
the conversion option, Mr, Vincent 
states, Letters of confirmation will 
go out as soon as possible. Those 
who have deposited shares with the 
Premier Trust Co., Toronto, elect- 
ing to take cash, will receive their 
cheques as promptly as they can 
be mailed out, 

The new Fleet Manufacturing Co. 

ibe. incorporated at once with 
capital of 500,000 no par value com- 
mon shares. Those who deposited 
shares for conversion will receive 
two shares of the new company 
for each @ieposited Fleet Aircraft 
share. All shares of Fleet Aircraft 
will now be convertible automatic- 
ally at the two-for-one rate. 

A meeting of Fleet Aircraft 
shareholders is to be called at once, 
exact date to be announced within 
a few days. It is expected a slate 
for a new board of directors will 
be elected at the shareholders’ meet- 
ing and all assets of Fleet Aircraft 
will be turned over to Fleet Manu- 
facturing. 

Policy, both with regard to pres- 
ent aircraft lines and the new 
Cabin-Car trailer, has been summed 
up by Vincent in these words: 
“We'll make whatever can be made 
at a profit.” Three major items are 
expected to provide the bulk of 
the program in the. inimediate 
future, with other lines being con- 
sidered for eventual manufacture. 
These are Cabin-Car travel trail- 
ers, Fleet Canuck airplanés and 
Fleet floats for aircraft Qisted in 
order of estimated financial im- 
portance). 

Now that the manufacturing 

(Continued on page: 2, col. 3) 
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Bacon Deal 


Actual “Spread” Said 
Small — Canada to Get 
Price Advantage Next 
Year, Is Belief 


OTTAWA (Staff) — Press reports 
from Britain last week about the 
wide spread between Canadian and 
Danish bacon prices are thought 
here to be greatly exaggerated. So 
far as can be learned, Canadian 
farmers retain a highly preferred 
position in the British bacon mar- 
ket until 1948. 


Basic reason behind the British 
deal for bacon, butter and eggs with 
Denmark was the urgent need for 
supplies and the certainty that un- 
less a. contract were made, the 
Russians would buy up the entire 
Danish supply. As it is, Britain 
has contracted for about 92 million 
pounds of bacon on Denmark in 
1946 and 90% of Danish output 
in 1947 and 1948, It is not thought 
likely this will give the British 
more than 150 to 200 million Ib. 
annually, against pre-war shipments 
of about 400 million lb. annually. 
Anticipated shipments by Canada 
in 1946. are between 300 and 325 
million 1b., with a minimum of 350 
and 400 million Ib. in 1947 and 1948. 


“Spread” Whittled Down 
Press reports indicated a $5 
spread per cwt. between the new 
Danish price and the existing Cana- 
dian contract. This overlooked that 


the Danish contract is for cwt. of, 


112 Ib: whereas the Canadian con- 
tract is per 100 lb. When this, and 
other variations as to point of deliv- 
ery, are allowed for, the real 
spread in favor of Danish bacon 
seems to drop to about $1.75 per 
ewt. Actual difference to British 
buyers is’ put here at about 5 shil- 
lings. 


As well, it is pointed out that 
the Danish contract is for a decreas- 
ing price, wherqas Canada is guar- 
anteed the presdnt firm price ‘of $25 
until the end of 1947 and.a mini- 
mum floor price of not less than 
$22.50 thereafter. This is interpreted 
here as meaning that after Septem- 
ber, 1947, Canada will actually be 
getting a higher price for her ba- 
con than the Danes, assuming no 
change in relationship of the Danish 
exchange to the pound sterling. 

Thus for the next three years 

(Continued on page 2, col. 3) 


Molotov Distorts the Picture, 


As Strike 


Following are reports and fore- 
casts from plants and factories poll- 
ed by The Financial Post: 

Hayes Steel Products, Merritton, 
Ont.: Production affected due to re- 
action of the strike on customers. 
of production is for motor 

ndustry. With Chrysler and General 

Motors closed and Ford likely to 
close operations may have to halt 
as stocks can’t be built up very far 
ahead. 

Westeel Products, Winnipeg: 
Gradual cutting back of production 
expected by the end of August or 
before for a six-week period. If 
more steel is not available then, will 
have to close entirely. 

United. Steel Corp., Toronto: Suf- 
ficient inventories on hand to run 
all its plants from three to four 
months. 

Eastern Steel Products, Preston: 
Production “spotty” as a result of 
shortages of certain types but em- 
ployment maintained by shifting 
men around. Uses Canadian steel 
only but can continue present sched- 
ule for three months. 

Therrien Construction Co., To- 
ronto: Has already called a halt to 
a bridge job between Sudbury and 
North Bay over the Sturgeon River 
because of shortage’ of steel sheet 
piling. Layoffs minimized by con- 
tinuing work on other projects but 
confronted with stoppages on other 


jobs because of combined cement 


and steel shortages. 

International Haryester, Hamilton: 
Production will be badly hit if the 
steel strike continues for another 
three weeks. Company obtains prac- 
tically all its material from Can- 
adian sources. Intends to maintain 
normal production as long as steel 
available. 

Ford Motor Co. of Canada: Hope- 
ful of maintaining full production 
until the end of the month at least. 
If the steel situation has not cleared 
up by then, the plant will have to 
elose. 

Carter Construction Co., Toronto: | 
Unless supplies of critical materials | 
become available within a week, 
will have no alternative but to lay 
off large numbers of employees. | 
Four big industrial jobs in Toronto, | 
three elsewhere are being delayed | 
by shortages of reinforcing steel 
ang . : mary 

Coulter Mfg., Oshawa: May -have 
to close in 30 to 60 days. Plan taper- 
ing off production gradually to hold | 
on to keymen. ' 

Roofers Supply, Toronto: Staff at | 

(Continued on page 2, col. 4) 


Misrepresents Western Aims 


Blair Fraser, Ottawa Editor of 
Maclean’s Magazine, is the Mac- 
lean-Hunter representative at the 
Peace Conference. 


. By Blair Fraser 

PARIS ,(Staff)—Molotov’s speech 
this week is regarded here as the 
start gun’ in an all-out Communist 
campaign against economic classes 
and peace treaties. His special tar- 
get was private companies in the 
western democracies and their mul- 
tilateral trade plans, 


The democracies believe Molotov 
wants to divert attention from ter- 
ritorial clauses, among those in the 
Italian treaty which gives Jugo- 
Slavia a big slice of Italian lands, 
They believe he is even more 
anxious to divert attention from 
reparations by which the Soviet 


‘ 


| 


Union collects $100 millions in U. S. 
cash from Italy, $300 millions apiece | 
from Rumania and Hungary (with | 
Jugoslavia and Czechoslovakia shar- 
ing in the Hungarian payment). 


These considerations embarrassed 

the Communist party, which is try- 
ing to outface the Gasperi Govern- 
| ment. Molotov gave Italian com- 
munists the. line they could follow, 
and every precaution was taken to 
| give them full information, The 
| Molotoy line is an attack on resti- 
tution, not reparation. The distinc- 
tion is that the latter are payable 
by Allied governments and the for- | 
mer is repayment for specific losses 
sustained by Allied nationals by 
fascist actions in war. 


Anglo-Americans afe trying 


to | 
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y DanesShutdown Wave Threatens 


Paralysis Spreads 


Long-threatened disaster struck Canadian industry a smashing 
blow this week and threatened to engulf a score or more of major 
manufacturers within the next thirty days. 

Shortages and strikes combined to force the closing of Canada’s 
biggést automobile producer, her largest agricultural implement firm 
and at least a half dozen supplier industries. A poll of steel-consuming 
industries across the country made it clear that Canada’s labor crisis 
has been reached. Unless basic production is restored by the end of 


the month, industry will be well on its way to a standstill. 


Hope For Higher 
Quota on Sugar 
By Next April 

OTTAWA (Staff)—Upping of 
the sugar ration in Canada for the 

« fourth quarter of 1946 means a 5% 
increase for all industrial users. 

| Thus confectionery and soft drink 
users will get 70% of their 1941 
usage; biscuit and breakfast cereal 
manufacturers 75% and bread and 
bakery firms 80%. 

Low point for confection and 
soft drink firms was in the spring 
of 1945 when the ration was cut 
back to 90%. This was restored 
to 60% on April 1 of this year 
and boosted to 65% for the third 
quarter. 

Present indications are that 
there will be no further change 
in the present sugar ration until 
next April. Since acreage sown 
to the 1947 crop is substantially 
higher and since European out- 
turns are steadily improving, a 
considerable improvement in the 
Canadian ration might be pos- 
sible at that time. 


Inside» 
News 


Not Actually Starving 
Germans are living on semi- 
starvation rations; virtually all are 
hungry, but few are actually starv- 
ing. Most observers aggee the trial 
of the German war leaders has 
lasted too long; but this reflects 
the determination of t interna- 


: : . ‘ a 
tional court to administer justice, | 


and not lynch law. Chalmers’ Dairy 
(p 12), 


Hamilton is Test City 

In Hamilton, Ontario, the first 

major postwar test between labor 
and industry is being fought to a 
standstill today. Despite a strike 
called by the United Steel Work- 
ers, 2,000 workers remain at thelr 
posts in the Steel Co. of Canada 
plant there, beleaguered by pitk- 
ets. Violence has flared in what 
has been termed by one senior 
union executive an Outbreak of 
“jungle law.” The Financial Post 
records the results of an intensive 
survey of the strike-torn city (p 
11), 


That Northern Frontier 
Should Canada invite or accept 


aid from the United States in for- | 


tifying «her northern frontier 
against possible attack? The Fi- 
nancial Post interviews prominent 
Canadian military men, political 
economists and other authorities, 
on this question, of extreme timely 
interest (p 10). 





(Continued on page 2, col, 5) 


World Food “Combine” Unwise 
Canada Says, Fighting FAO Plan 


OTTAWA (Staff)—-Canada may be 
expected to, take strong objection to 
formation of a World Food Board 
when that proposition is brought be- 
fore the FAO (Food and Agriculture 
Organization) conference meeting in 
Copenhagen on Sept, 2. 

The plan, announced publicly at 
Washington last week, comes as a 
recommendation from the Director- 
General of FAO (Sir John Boyd- 
Orr). These recommendations were 
sought specifically by the special 
‘meeting on urgent food problems 
which Canada attended at Washing- 
ton, last’ May. i 

As outlined in the new World 
Food Board proposals, this suggested 
international organization would: 

~—Stabilize prices of agricultural 
commodities on the world markets, 
including provision of necessary 
funds for stabilizing operations. 

--Establish a world food reserve 
adequate for any emergency arising 
through failure of crops in any part 
of the world. 

~—Provide funds for financing, dis- 
posal of surplus agricultural prod- 
ucts on special terms to countries 
where need is most urgent. 

—Co-operate with organizations 
concerned with international credits 

|for industrial and agricultural de- 
| velopment, and with trade and com- 
,modity policy, in order “that their 
common ends might be more 
| quickly and effectively achieved.” 

The New York Times reports that 

the VU. S. cabinet has already unan- 


‘ 


imously rejected the Boyd-Orr plan 
for buffer stock operations and the 
international “ever-normal  gran- 
ary.” The U, S. delegate to Copen- 
hagen is said to have been instructed 
to propose a committee to study and 
report on an alternative plan. But 
the Hoyd-Orr proposal is expected 
to be the controversial highlight of 
the conference, partly because it 
would be a substitute for the ex- 
piring UNRRA, and partly because 
of its appeal to countries dependent 
on exports of agricultural commodi- 
ties. 


Favor Advisory Body 


Canada’s interest in the question 
is very considerable. Originally at 
Hot Springs and through the sub- 
sequent narning of Hon. L. B. Pear- 
son as chairman of the Interim Com- 
mission which brought FAO into 
being, this country hag exerted her 
influence very strongly against the 
setting up of an administrative in- 
ternational food “combine” such as 
now appéars to be suggested. 


The new Washington proposal is 
| for a Board which would either be 
set up independently or would act | 
through FAO. As _ proposed, it'| 
would operate through commodity | 
committees and include representa- | 
‘tives of other international bodies 
such as the International Bank, the 
Economie and Social Council of 
| U.N. and the proposed International 
Trade Organization, 


portant commodities.” It would un- 
dertake investigations “necessary to 


sr stocks of each of the most im- 
determine what world prices would 


call forth the quantities that could 


currently be marketed ... announce 
a maximum and minimum price and 
undertake to buy from its stock 
when the world price exceeded the 
maximum.” 

To operate such a plan, the board 
would need “a revolving fund.” No 
estimate is given as to amount re- 
quired, but it is stated that “need 
for funds would grow gradually as 
first one commodity and then an- 


of the plan.” For “safety,” it is sug- 
gested that “the normal stocks held 
| by the agency should represent six 


\ oe th was brought under the aegis | 


|to 12 months’ trade, the amounts | 


varying with different 


ties.” 


commodi- 
i om l 
| The report continues: 


sure that sufficient food is produced 


| and distributed, to bring consump- | 


ition of all peoples up to a health 
standard. 

“The basic problem here is the 
finahcial one of increasing the pur- | 
chasing power of the people who | 
are unable to obtain sufficient food | 
for their needs. The Board must 
be able to divert unmarketable sur- 
pluses to these consumers and ar- 
range for financing the cost of sell- 


| ing, at prices which the consumer 


The Board would have power “tol ¢an afford to pay.” 


% 


“Objective of the operations of the | 


| World Food Board would be to en- | 


Reconverting Camps 
Former army camps across Can- 


ada are being pressed into civilian | 


service today, to help provide 
homes for thousands, including 
many war veterans and their fam- 
ilies. Housing Enterprises of Can- 
ada, a project organized by Cana- 
dian life insurance companies, is 
buying hundreds of temporary 
buildings from such. camps, dis- 


mantling them, and salvaging ma- | 


terial to construct new homes Its 
1946 target is a minimum of 4,000 

new homes, of which 2,790 are 
already under way (p. 8). 


} 

Mining Goes Ahead 
Despite $35 gold, and sharp con- 
traction in mining market values 
last month, Canadian development 


——-~ Oshawa’s plight promised to set 


the national pattern. There, General 
Motors was scheduled to shut down 
on Friday at 4 p.m.,. cutting off the 
supply of 1,700 badly needed motor 
vehicles weekly. The Pedlar People, 
Skinner Manufacturing and several 
smaller plants reported they would 
close almost simultaneously. Indus- 
trial Commissioner George Garner 
estimated 4,000 men would be idle 
at week's end. 
Shape of Things to Come 

Other manufacturers agreed that 
| what was happening in Oshawa was 
| only a foretaste of what was to 
j}come wherever steel products are 
manufactured. They had seen the 
storm clouds gathering for weeks 
and admitted the deluge appeared 
at hand, with nothing to stop it but 
; some miracle of industrial peace. 
| Estimates of how long they could 
lcontinue operations ranged from a 
| week to several months, but the 
| large number of firms which meas- 
| ured production in terms of a month 
jor less was startling. They included 
;} such companies as Ford of Canada, 
International Harvester, Fleury- 
|Bissell, three major construction 
|companies, Hayes Steel Products, 
| Roofers Supply. 
Equally ominous were reports 
from other companies which hoped 
to keep on operating at a reduced 
scale ‘for two or three months. 
Nearly all asserted that, unless steel 
supplies were forthcoming quickly, 
layoffs and curtailed production 
would be necessary before they fin- 
ally shut down altogether. 


Steel was the critical material in 
|most of the plants polled, but it 
| was not the only one. Copper and 
| brass shared the spotlight, particu- 
jlarly in electrical plants. Several 
| officials reported shortages of these 
materials would stop them even 
'before their steel stocks were ex- 
hausted om a 
strikes Are Responsible 
| Massey-Harris Co. which closed 
| all its Canadian plants for a three- 
| week period Aug. 9, illustrated the 
way in which ali strikes are com- 
|bining to affect production, 
|. “Rubber, electrical equipment, 
| motors, glass and brass strikes had 
| already curtailed production during 
the vital pre-harvest weeks,” said 
President J. S, Duncan. “Now the 
| steel strike, coming on top of the 
[are has made it impossible to 
carry on.” 
| Even when the plant reopens it 
| may be on a partial, basfs. Mr. Dun- 
| can said, Manufacturing will be re- 
;sumed only in tnose departments 
| for which sufficient materials are 
available. 

Cockshutt Plow, Brantford, is 
starting normal holiday shut- 
down on Aug. 9. Company offtcials 
| would not speculate as to how much 


ils 


| work lay ahead of them after the 
| two-week stoppage. 

| Meanwhile  steel-consuming 
dustries are searching frantically 
for new supply sources. Many have 
j}turned to U. S. mills and it was re- 
| ported that some heavy plate has 
|been received from Great Britain, 
but supplies from these quarters 
were not regarded ag likely to re- 
lieve more than a fraction of the 
}industries affected. 


| Adding to manufacturers’ worries 
\is the fact that, even if the steel 
strike should end tomorrow it will 
be months before normal backlogs 
can be rebuilt and, until this is done, 
it will be impossible for*many com- 
panies to get back into full produc- 
tion. 


Pace of Business 


Building Permits 
Up 150% 


(Jan. | to June 30 each year) 


is expanding, Shaft sinking is con- | 
tinuing unabated, and gives signs | 


of increasing. Programs 


now | 


| launched or pending, contemplate | 


| a total of 81 shafts (p 19) 


| Juke Box Commercials? 

Juke boxes may spout commer- 
clal advertising between records, 
if a device now “cooking” in the 
United States, pans out, A germ- 
icidal lamp, emitting ultra-violet 
rays, is claimed to keep butchers’ 
refrigerators and showcases 
filled with lodized oil, inserted in 
the antrum, are said to avert need 
of operations in many cases of 


free 
from slime and odor Tiny balloons 


1945 12,599 


4 


29,424 
The Financial Post 


sinusitis, What's New in Business 
(p 20). Despite material and aber 
shortages, Canadian home build- 
ers are still going all out to ease 
the housing situation and one re- 
sult is a new record in buiding 
permits issued. Nearly 30,000 
residential permits have been 
issued in the first six months of 
this year, as compared to 17,599 
in the same period of 1945. . 
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Says: Banker 
Head Wanted 


A flood of rumors ‘attributing re- 
no of five Canadian directors 


wake ‘to political, outte onal or yen 
sonal. board has 


brought/ no Scadapaiion from the 
bank's executive. 

In ‘an..official. statement to The 
Financial Post, H. A. Stevenson, the 
new president, states that the share- 
holders had decided to appoint a 
banker as full time working presi- 
dent, in addition to the general 
manager. . 

Mr, Stevenson's statement follows: 

Barclays’ Bank (Canada) an- 

nounces, in connection with the 
recent changes in its directorate 
and general management, that the 
shareholders decided that the pro- 
gress and prospects of the bank 
now warrant thé appointment of a 
banker as a full-time working 
president in addition to the gen- 
eral manager. This is in conformity 
with the policy being adopted by 
the other Canadian chartered 
banks. The majority of the board 
of Barclays Bank (Canada) remains 
comprised of Canadians. 


Vincent Offer 
Is Confirmed 


(Continued from page 1) 
facilities are assured it is expected 
that the R S. Evans organization 
will enter into a formal contract for 
a minimum of 50,000 Cabin-Cars. 
Actually, deliveries of the first 
Cabin Cars to be made in the Fleet 
plant are expected to take place this 
Aveek when the R, S, Evans in- 
‘terests will receive a number of 
units manufactured during the past 
two weeks, Assembly lines will be 
set up immediately and mass pro- 
duction is expected to be under 
way within four months. Vincent 
Mining Corp. will, assign its world 
rights to Cabin Car and its orders 

\ to Fleet Manufacturing Co. 

‘The Fleet Canuck, Fleet’s bid 
for the low price airplane market, 
will continue to be. manufactured. 
Production will be doubled from 
the present two a day as rapidly 
as the production lines can be made 
ready, Vincent states. Additional 
aircraft models are planned—prob- 
ably four-place planes. There is 
a very substantial backlog of air- 
craft orders, it is stated. 

In addition, the manufacture of 
floats for aircraft is expected to 
be a.profitable item. 

A large export program for Fleet 
Cabin Cars and aircraft. products 
is being drawn up. An export de- 
partment for aircraft is already in 
process of being set up as distinct 
from the export arrangements al- 
ready made: for Cabin Car Cabin Cars, 


Danish Bac Bacon 


(Continued trom page 1) 

the traditional position of Canada 
and Denmark as bacon suppliers 
in the British market is reversed. 
Before the war, 50%. of Britain's 
bacon came from Denmark and 18 
to 20% from. Canada,. Now, and 
possibly until 1949, close to 60% 
will come from Canada and about 
25% from Dentnark. 

Since wat’s end Canada has 
greatly improved the condition in 
which her bacon reaches British 
tables. This has been done both 
by a milder-cure and by greatly 
reducing the ‘time in’ transit over- 
seas. 


‘Montship Lines, Ltd. 
Canada Mediterranean Line 

Cargo for and from 
GAL, SPAIN, GIBRALTAR, 











Hand Comfort...come fall 





Autumn’s in the offing. Soon enough to think of hand 
warmers before those raw, finger-nipping winds start to 
blow. Eaton’s anticipates the season and your needs with 
a good selection of men’s gloves. 


Among the many. designed for comfort as well as flat- 
tering style you'll find fine English imports . . . sleek and 
smooth and soft with fleecy lamb’s wool lining and there’s 
many a handsewn dome or slipon style in a, fascinating . 
variety of leathers and colours. See them mow at : 


EATON’'S 


MOULTON 
COLLEGE 
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__ Music * Art © Crafts © Sports 
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Wy Reached bj Street Cone SOUTHERN FRANCE, ITALY: 
Fer Gluetrated ann 


IT 
MALTA, ALGIERS, MOROCCO, 
Ports of call subject to sufficient 
earge offering s and availability of 
vessels a j 


Write or telephone The 
‘Miss Marjorie Trotter; M.A. 


=~ August 25, 


eS ; A STEAMER 
re itlucteaeen Ports. 
Letéing Mentreal — Sept. 7/14. 
From Mediterranean 
Toe Montreal — From 


Pirseus, . = _ 
Genoa, pean is and 


8/8 MONT Wr ALTA” 
Leading Naples—August 27. 


A RESIDENTIAL SCHOOL 
IN THE COUNTRY 
(860 Feet Above Sea Level) 





Frem ‘aples, Malta, 
} Siten sok Eatness. 7 
FOR BOYS 7 18 8, “FORT ISLAND” 
@ A broad education and complete ing — Mid September. 
preparation for University entrance. Agent 
Resetoes playi . Agents 


MONTREAL SHIPPING 

COMPANY LTD. 

* 330 Coristine Bldg., Montreal. 
PL, 953). 


Halifax, N.S. — Saint John, N.B. 


ings, beaatital chapel, gym- 
nasi swimmi: Dp paubveies 








These Bonds ed privately through the undersi with 
pag homered gm f myc) wen me at 
announcement! appears as ¢ matter 


$4,750,000 » 
The Great Lakes | Paper Company 


First Mortgage Sinking Fund Bonds 
342% Series Due 1966 


—— 


urchasing them 
end ovo oe ing tor 


The First Boston Corporation 
NicLeod, Young, Weir Wood, Gundy & Co., Inc. 


August 9, 1946. 


f Barclays Bank (Canada) last y. 


As Strike Grip Tightens Capital Account) 4nd on Farms 


(Continued from page 1) 
full strength now- but in two weeks 
will have to close as “completely 
dependent” on the basic steel indus- 


Coulter Copper and Brass, To- 
ronto: Managed t6 maintain produc- 
tion so far by using substitute metals 
such as aluminum. Recently it got 
some copper from the United States 
but at a cost 50% over regular Can- 
ada charges. 

The Pedlar People, Oshawa: Has 
laid off about one third of its em- 
ployees already. Several depart- 

ents closed with the last expected 

o shut down by the end of the 
cette 

Skinner Mfg., Oshawa: Completely 
dependent on automobile production 
and will have to shut down this 
week end or early next week. The 
company makes car bumpers, guards 
and stampings. 

John Bertram & Sons, Dundas, 
Ont.: Company uses mainly alloyed 
steels and supply of these has not 
been appreciably curtailed as yet. 
Pig iron supply is critical with only 
three or four months’ supply on 
hand. 

Beatty Bros., Fergus, Ont.: Pro- 
duction already slowed down in 
some departments. Biggest shortages 
are in cold rolled steel and copper 
wire and sheets. 

Sapgamo Co., Leaside: Reduced 
production schedule has been made 
in line with existing available sup- 
plies and parts. Can operate for rest 
of year at reduced rate. Major 
shortages exist in brass, rubber and 
glass. 

General Steel Wares, © Toronto: 
Production only slightly affected to 
date, as three striking steel firms do 
not supply all GSW steel. Future 
production will depend on these 
other sources. Unless there is an 
improvement, the company expects 
to run into a further curtailment in 
three or four weeks. No alternative 
but to shut down if it is unable to 
get steel. 

W. D. Beath & Son, Toronto: Mak- 
érs of fuel oil tanks, snow plows, 
steel drums, etc., has been definitely 
affected already and will be more 
so if the steel strike continues. 

Burlington Steel Co., Hamilton: 
Not affected as — produces 
own steel. 

Federal Foundries & Steel Co., 
London, Ont.: Not affected directly 
as it produces own steel., However, 
unsettlement in the motor industry 
caused by steel strike is holding up 
orders from those sources. ° 

Atlas Steels, Welland: Does not 
depend on outside steel. Produces 
own from scrap. 


Chatco Steel Products, Chatham: 
Now operating on a reduced basis 
and will continue to do so until sup- 
plies run out. 

Canadian Locomotive Co. Kings- 
ton: Production cut from 44 to 32- 
hour week basis and can be main- 
tained at present rate for at least 
‘a month. Shortage of Westinghouse 
oe papa will be a regulating fac- 

r and will likely affect operations 
before the company runs out of 
steel. 

Dominion Foundries & Steel, 
Hamilton: Makes own steel. All 
shops except the foundry running 
at vapacity. Foundry. ru 
about 25% of capacity due to 
ing down of business from caliwan 
equipment manufacturers which is 
probably due to strikes, 

Fleury-Bissel, Elora, Ont.: Pro- 
duction not limited yet buf*has had 
to be changed to articles for which 
the type of steel is available. Unless 
steel supply resumed in three weeks; 
operations will have to be curtailed 
drastically. — 


Hamilton Bridge Co., Hamilton: 
Not affected yet but will have to 
consider curtailing operations by 
the end of August. 

Gurney Foundries, Toronto: One 
plant feeling short supply this week, 
another will be hit next week. Pres- 
ent stocks can keep foundry going 
at reduced rate for about a month. 
No ‘possible substitute lines of pro- 
duction without steel. 

A steel construction company: De- 
liveries were slow even prior to 
strike so stocks are down and oper- 
ations will have to cease in another 
three weeks if no deliveries made. 
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When replies are te 
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Classified oe 40. per word 
insertion. 


GRAIN EXECUTIVE 


SEEKS PERMANENT position as -sales 

manager or assistant. Several years’ 

experience in sales, accounting. -Presently 

employed as department manager. 39, 

healthy, reliable, trustworthy. Box 44, 
Financial Post, Toron 














































| common stock of the Canadian firm 


such as marine forgings, boilers and 














































Barclays Chief Shutdown Wave Spreads '|Say Hull Plant 


Only possible alternate source of 
supply of structural steel would be 
the United States where warehouse 
prices are $30 to $40 a ton higher 
than mill prices. 

Canadian Shipbuilding & Engin- 
eering, Collingwood, Ont.: Produc- 
tion slowing down and work on the 
steamer “Kingston” for Canada 
Steamship Lines delayed. Company 
concentrating on repair. work since 
hit by shortages. 

Canada Iron Foundry, Montreal: 
Slowdown of minor nature so far 
but will be serious in a month. Will 
work all-out until forced to quit. 

Montreal Locomotive: Unaffected 
so far with production uninterrupt- 
ed. Expect some curtailment will be 
necessary. 

National Steel Car, Montreal: Steel 
shortage definitely interfering with 
production. Employees have been 
advised of the possibility of a lay- 
off. 

Canadian Ingersoll Rand, Mont- 
real: Hard-pressed at the moment to 
maintain output. No longer possible 
to plan production with frequent 
change-overs necessary to avoid lay- 
offs. 

Robert Mitchell Co., Montreal: Un- 
affected as yet mainly because con- 
centrating on production of alu- 
minum kitchenware. 


Montreal Loco. 
2-month Profit 


MONTREAL (Staff)—By a little 
rapid calculation Canadian investors 
in Montreal Locomotive can figure 
from the latest report of American 
Locomotive Co. that the net profit 
of the Canadian company for May 
and June was $273,614, or approxi- 
mately $1.6 millions on a yearly 
basis. 

Until April 30, American Loco- 
motive owned ‘the entire stock of 
Montreal Locomotive. In May, 300,- 
000 shares or three sevenths of the 


Was Overspent 


OTTAWA (Staff)—When tenders 
closed for bids on the bankrupt Hull 
Steel plant on Aug. 8, no offers had 
been received, The Financial Post is 
informed. This means that unless 
any offers are made subsequently, 
the plant will probably be dis- 
mantled and sold piecemeal. 

Basic reason behind the company’s 
failure is attributed here to “over- 
spending” of capital account. This 
was aggravated by a low ceiling 
price on the company’s sole prod- 
uct (steel castings) and by sudden 
cancellations of contracts held. 

Initially, the company had a 
subcontract for tank shoes which 
permitted 10 cents a pound up to 
a maximum of $750,000 to be set 
aside for capital construction. The 
company went ahead with plant ex- 
pansion which subsequéntly cost 
about $1.5 millions, or twice the 
amount specifically provided for in 
the contract. The company applied 
for special depreciation which was 
granted in part, but not equal to 
the entire capital expenditure. 

But this special depreciation was 
not allocated specifically to any one 
year; and on and after the time it 
was granted, there have been in- 
sufficient profits against which to 
charge this special allowance. Only 
1941 (prior to the erection of the 
new building and the granting of 
special depreciation, but a year in 
which the company had the con- 
tract on its books) were there suffi- 
cient profits to absorb this special 
allowance. This argument as to 
allocation of special depreciation 
has been pending for several years 
with the Income Tax Se 


Annou neing 
Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 




















































Armco Drainage & Metal Products 
of Canada (Guelph, Ont.)—E. L. 
were offered to Canadian investors.|Campbell, vice-president and gen- 

Since then Montreal Locomotive | ¢™al manager. 
has issued no financial statement,| Bel! Telephone Co. of Canada— 

, George M. Grant, assistant general 
but the 6 months’ report of American | anager western area, Toronto. 
Locomotive, June 30, reports the} (Canadian Celanese Ltd. (Mont- 
American equity in Montreal Ipco-| real)—Charles W. Palmer, execu- 
motive’s net profit for May and| tive vice-president and a member 
June as $156,351. This represents of finance and executive committee. 
four-sevenths of the total. Applica- 


Canadian Pacific Railway Co.—R. 
tion of simple mathematics suggests F. Shepherd, city passenger agent, 
the answer given in the first para-| Brantford. 
graph. 


Co-operative Commonwealth Fed- 
Montreal Locomotive in 1945 


eration—M. J. Coldwell, national 
showed net profit available for divi-| president; F. R. Scott, Montreal, 
dends, excluding refundable EPT,|national chairman; Francois Lar- 
of $368,839. Net profit including — ganic ee, 
EPT was $1,803,861. The $1.6 mil- + , a ; 
lion estimate for 1946 puts earnings ee ee pri 
at approximately $2.28 on each of Se Che 
the 700,000 shares outstanding. Stock 


tional treasurer. 
Dominion Government — Ter- 
of Montreal Locomotive is selling 
around $20 to $21. 


rence Flahiff, timber controller, 
While it was recently announced 


WPTB; A. J. Whitmore, head of 
western division, Department of 

in the House of Commons that Can- | Fisheries. : 
ada had lost several foreign orders Guns Sean aces oo a 
for rolling stock as a result of the ager. . : 
steel strike, such loss is not likely| Fjeury-Bissell Ltd. (Elora, Ont.) 
to affect Montreal Locomotive earn-| —E, R. Deeks, president; R. F. Wil- 
ings this year. Orders referred to 
in the House did not represent busi- 
ness actually placed‘ with the vari- 


son, director and vice-president. 

Hayes Manufacturing Co. (Varf- 
ous companies, Montreal Locomotive 
now has orders on hand for more 


couver)—J. N. Turvey, president. 
Hiram Walker & Sons Ltd —Thos. 
than 100 locomotives. 
Biggest threat to earnings, how- 


Burns, Marcel Martel, Montreal 
district representatives. 

ever, is the current steel strike, as 

one locomotive requires approxi- 


Institute of Internal Auditors, Inc. 

—Reginald Uden, president Montreal 
mately 125 tons of steel. Other prod- 
ucts turned out by the company 


chapter. 

London Life Insurance Co.—Gor- 
don S. Woolsey, assistant superin- 
tendent of agencies; Albert W. An- 
derson, assistant secretary; Wray M. 
Bell, associate underwriting execu- 


heat transfer products, are also big ore Thomas E. Gill, associate actu- 


steel consumers. 


Molotov Distorts. 


(Continued from page 1)» 
keep open the door for trac 
Balkans with treaty clauses stipulat- Tait, advertising manager. 
ing nondiscrimination. ‘ine Sov... | Park Steamship Co. — Henry J. 
dislikes this, There is also reason to | Rahlves, Toronto, president. 
suspect a Russian attempt to capi- | , Saskatoon ane ped - 
talize on Italian economic difficul- emg gpa ee 
ties and blame them on capitalism, |" gino-Canadian Development Co. 
reaping a double reward by dis- | (Toronto)—B. G. R. Cotterelle, sec- 
crediting free economy now and | retary-treasurer. 
covering up whatever Soviet eco-| Studebaker Corn of Canada (Ham- 
nomic penetration may be devel- |ilten)—Gordon E. Grundy, comp- 
oped, 


? troller; E. A. Russell, general pur- 
‘ep. | chasing agent. 

The total result has been misrep Tomenson, Saunders, Smith & 

resentation which Canadian dele- 
; Garfat, Ltd. (Toronto)—J. Clarkson 

gates regard as shocking distortion | woodland, a director. 
of the western position, especially hee aap cs 
that of the United States. Molo-| stLVERSMITH MINES states in 
tov’s references to the burden of the | report for year ended May 31, 1946, 
occupation army is most misleading | that company is making available 
as applied to Italy. East of Italy the | to Kelowna Exploration Co. all 
occupying armies live off the coun- 
try, but in Italy Americans alone 


working maps and other statistics 
to assist in development of adjoin- 

have poured nearly $1 billion into 

the country since 1943, counting 


ing property. Hydro-electric power 
plant is to be leased to Kelowna 

UNRRA and military relief and 

army expenditures. 





ar 

McGill University (Montreal)— 

H. D. Woods, director, School of 

in 
ontreal Stock Exchange—J. F. 

| seaterieee a member. 


at a minimum of $150 per month. 
Current assets were $2,757, liabil- 
ities $362, at May 31. 





ATTENTION !!! MANUFACTURERS 


DESIRABLE FACTORY 
FOR SALE 


Location, Pearl Street, Brantford, Ontario 


Centrally located — three storey building — 
floor space approximately 140,000 square ft. 
— area 32 acres — sprinkler system through- 
out — complete heating and power system — 
dry kiln capacity 70,000 board feet — rail- 
way sidings — immediate possession. 


Apply: Brantford Coach and Body Limited 
Mohawk Street 
Brantford, Ontario. 

































. New World (Montreal)—Roy E. | 








More Working 


In Construction 


¥ 


OTTAWA (Staff)—A seasonal 
flow of 200,000 additional workers 
to Canadian farms and an extra 
100,000 into construction work, 
features the latest DBS “Sampler” 
of Canada’s labor force as at June 
1, 1946, 


Total labor force on that date is 
given as 4,828,000, against 4,525,000 
on Feb. 23. Workers in forestry 
dropped about half, down to 70,- 
000. Higher employment was 
shown in manufacturing, trade, 
services, transportation. Working 
labor force in each category as at 
June 1 was given as follows: 
Agriculture, 1,274,000; manufactur- 
ing, 1,256,000; services, 772,000; 
trade, 685,000; transportation and 
communications, 336,000: construc- 
tion, 241,000; forestry, | 70,000; 





Admitted Assets... $5,833,185.23 


Dom. Govt. Deposit 2,292,892.17 
Write for Financial Statement 


Head Office WAWANESA Maa. 

Eastern Office TORONTO Ont. 

Branches 
VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL i 











How To Assure 


Success For ne TAIT 


Service 
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mining, 68,000. 
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Satisfactory sales volume and profit fer you 
products o in the highly eomeyeeire eign ee Ea 
tien ae ean gertoranse? eS ctuaumies price 


ACCOUNTANT 


Wanted for Manufacturing Com- 
pany in Central Ontario City. 
Chartered Accountant preferred. 
Starting salary $4,500 per year. 


Apply Box 52, 
The Financial Post, Toronto 


NS Nat Daieieb delet 


2915 DETRO'TAVE -CLEVE i} 
59 PARK AVE -NEW YORK 





FOR EXECUTIVE ATTENTION 


Lawyer, 3 years private practice, 5 year veteran Naval Officer. 
Widely travelled, age 33. Desires more exacting responsibilities 
of business administration as assistant to key executive, Qualities 
—a pleasing personality, tact, a tempered aggressiveness and the 
ability to think through a problem. Single, willing to travel, 
exceHent references. Available on thirty days notice, Box 60, 
The Financial Post, Toronto. 





it is my belief that. 


A MAN'S RELATION TO HIS DAILY WORK 


is more vital to Canada's economy and your production 
of goods and services than ever before. 
| hold no degrees or diplomas in 


PERSONNEL MANAGEMENT anaPUBLIC RELATIONS 


but do possess a sincere conviction that a WORLD WIDE experience 
gained first as a manual worker and ehibninin as successful business 
executive, augmented by a life study of human relations and the 
understanding and successful control, during the past six years, of per- 
sonnel, both service and non-service, under conditions that afforded 
opportunities to test theory and acquire invaluable practical experience, 


are qualifications that now justify entry into this all important phase of 
industry. 





—_ position and remuneration are not as important as are em- 


ployers' rae of his personnel problems and opportunities to main- 
tain and develop staff moral and loyalty. 


A veteran of World War | (New Zealand Army) and World War I! 


an | am seeking such an opportunity and am free to take it 


Reply to Box 58, The Financial Post, Toronto. 


The Ottawa-Hull French Market is a 
stable market. It is not an ordinary 
boom and depression market. The 
23,000 daily readers of Le Droit are 
able to buy and will respond to 
your message in Le Drolt—a paper 
they have preferred for 33 years. 


The 
Ottawa 
Valley 
Ea a 
is over 

TZ 
FRENCH 


Le DroiT 


The only French Daily Published in Ontario 


Serves the Ottawa Valley French Marke? 


98 Geornce Streer D. L. Bourroap 
Orrawa, Onr. 112 Yoncg Sr., Toronto ! 


OWNS AND OPERATES CKCH 


New Sport Coatings 


In Distinctive ''Carmen Poirier’ 
Hand-Woven Tweeds 


The Tailored-to-Order Shop at Simpson's 
presents fabrics of unusual interest to men 
who appreciate a distinctive and individual 
sports coat. 


From Carmen Poirier's looms in Old Quebec 
we offer a range of fine hand-woven tweed 
coatings . . . these superb woolens afford 
excellent examples of color and texture, 
achieved only in hand-loomed fabrics. 


Choose a pottern and have it tailored to 
your individual measurements in the style 
of your preference. Sport Coat 


The Store for Men. 
Air-Cooled Second Floor 


Provincial Roundup 


Maritimes | 


| 


Mulling for three days over 
Finance Minister Isley's budget of- | 
fer, the Nova*Scotia cabinet came 
up with an appeal to the Federal | 
Government, of which Premier | 
Angus Lewis Macdonald had been 
a member from 1940 to 1945, for 
another Dominion-provincial con- | 
ference—“at least one more effort | 
to bring about a true solution.” 

Still Higher Taxes?: Committed 
to a $6 millions five-year capital 
program, Halifax faced the pos- 
sibility of a $6 business tax rate 
«now at $5.25 peak). Tax exemption 
On 51% of the city’s property, ag- | 
grevaied the problem; but a ray 
of hope arose from discovery and 
sieppage of leaks in water mains, 
said to have caused wastage of 
over two million gallons daily for 
years past. 


Succulent Swordfish!: Xiphias 
Giadius (swordfish to you) was in 
greater demand than ever before, 
in Nova Scotia markets, At Louis- 
burg. 450 of the broadbills were 
landed in one day, and brought 
34 cents a pound, with similar 
prices prevailing in other Cape 
Breton ports. Xiphias, a member 
of the mackerel family (although 
he preys on his kin), 
known to attain a length of 
feet, a weight of 600 pounds; 
esteemed “excellent eating.” 

Beer Nearer: Nova 
studying beverage room systems in 
ether provinces, with 


20 


is 


a 


each,” when beer goes on sale by 
the glass here, as authorized 


the legislature last spring. No date | 
had yet been set; but the Govern- | 


ment gave assurance that ample | 
time will be allowed for Sydney 
and other municipalities which have 
not yet voted on the question, 
to do so’ (the system will be local | 
option, with taverns established 
eniy where voters ask for them). 
Ferry Prospects Fading: Delivery 
of the new car ferry Abegweit ap- 
peared to be speeding backward, 
crablike. Originally promised for 
early 1946, delay after delay had 
risen. James Lester Douglas, Lib- 
eral, M.P., voiced hope it might 
be available by December. “Not 
a chance in a thousand,” retorted 
his Progressive Conservative ook | 
league, W. Chester S. McClure, M.P. 
“Maybe December of 1947.” Island- 
ers feared the present ferry might 
break down when needed most— 
possibly in winter, when it is only 
connecting link with the mainlarft, | 
and when most Island crops are | 
being moved to central Canadian 
and United States markets. 
Meanwhile, a third ferry service | 
loomed a possibility, with announce- | 
ment that West Point Ferries Ltd. | 
planned conversion of a former | 
U. S. landing barge, capable of 
catrying between 15 and 20 motor | 
cars, or a smaller number of trucks. 
If approved by Dominion author- 
ities, the craft would give farmers | 
on the western section of the Island, 
easy access for truckloads of prod- 
‘uce, to Moncton and other New 
Brunswick centres 
All the More for Canada: Island 
canneries saw no bad news in 
UNERA’s cancellation of a $30 mil- 


Small Estates 
Need Special Care 


Careful, experienced manage- 
ment is vital to the families of 
men who leave moderate estates. 


We are pleased to handle 
estates as low as $1000, and we 
take pride in serving you wisely 
end economically. Won't you 
errange to talk matters over with 
one of our Estates Officers? 
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' dian 
| sible incendiarism in a Kent county 
| forest fire which drove inhabitants 


has been | 


~ { 
Scotia was 


view to | 
incorporating “the best features of | 


by | 


VESTMENT 


lions order for Canadian canned 
fish; voiced confidence: that the 
domestic market, starved in re- 


full quantity, and at a better price, 
If production exceeded consump- 
tion, it was forecast, Ottawd would 
probably relax export regulations, 
permitting the surplus to go to the 


| United States. 


One Thousand Vets on Farms: 


| Premier Walter John Jones, seven 


months ago, estimated 800 ex-serv- 
icemen would be settled on Island 
farms this year. With 452 placed 


up to the end of July, Settlement | 


Board officials now hoped to bet- 
ter the premier’s forecast by 200 

Suspect Firebrands: Royal Cana- 
Mounted Police probed pos- 


of a Northumberland Strait fish- 
ing village from their homes; sought 


; to trace three suspicious characters 


seen in the area a short time be- 
fore the outbreak. Another blaze 
in Westmorland County, 
northwest of Moncton, taxed the 
efforts of hundreds of weary fire- 
fighters, some of whom had had 
little rest in two weeks, Indians 
helped save the village of St. Louis 
de Kent when flames hurdled the 
| main highway and ‘swept close to 
the community.’ Week-end rains 
brought some relief, but firefighters 
said more was needed. 
Bottlenecks Multiply: Shortages 
in basic materials were proving 
bottlenecks in New Brunswick's 
highway and bridge construction 
program, Public Works Minister 
| William Stafford Anderson report- 
| ed. Steel, bolts, nails, cement, lum- 
ber were all in short supply. Slow 
delivery of calcium chloride. and 
plywood, impeded dust-laying on 
gravel roads, and posting of new 
highway signs. Machine parts and 
new equipment were “practically 


unobtainable.” 


Quebee 


Montreal sounded an appeal for 
volunteer nurses, as poliomyelitis 
(infantile paralysis) cases moved 
over the 200 mark, and as the death 
toll reached eight, Health author- 
ities admitted the situation was 
“serious,” but pointed out that near- 
ly one third of the cases” had come 
from suburbs, or from more remote 
points, to seek metropolitan hos- 
pital treatment, (The Dominion- 
wide polio total reached 317, more 
than four times the 1945 figure, but 
less than one tenth of the 3,700 
cases recorded in the. last major 
epidemic year, 1937. Ontario re- 
ported 67 cases, the prairies 35; the 


maritimes, a smaller number. Brit- | 


ish Columbia thus far was unscath- 
ed) , 


Goodbye, Godbout?: “Jyst in 


case” Joseph Adelard Godbout de- | 
cided to quit, two Quebec MP's | 


—Roch Pinard, 36, Chambly-Rou- 
ville, and Louis Rene Beaudoin, 34, 
Vaudreuil-Soulanges—were report- 
ed willing to take over the pro- 


| vincial Liberal leadership, Godbout, | 


54, for 17 years a member of the 
Legislature, had twice headed a 
government, and twice taken it 


lon the chin at the polls at the 
| hands of Maurice Duplessis. 


Re- 
cent by-elections in Beauce and 
Compton had not boomed his stock. 
Pedagogues at Premium: 
schools due to reopen in three 
weeks, the Province was short 1,500 


| qualified teachers. On the heels of | 
|a threat by rural Catholic women 


| teachers not to return to ‘their 
classrooms unless paid “decent sal- 
aries.’ Dr. W. P. Percival, Director 
of Protestant Education, reported 
a “serious” shortage of candidates 
at Macdonald College School for 
Teachers, Applications totalled only 
/ 95, an increase of seven over a year 
|ago, but “far below normal re- 


| quirements.” 
| 


DC emerged as the latest champion 
| of a Union Jack-less Canadian flag; 
rallied its members to fly the red 
| and white triangle design, centred 
| with a green maple leaf, as “ex- 
| cluding. all foreign emblems.” 
LFIDGPDC is identified, at con- 
siderably more length, as La Fede- 
ration Interdiocesaine des Gardes 
| Paroissiales du Canada, “an asso- 
‘ eiation of parish guards.” 


re) 


Tae TA Le 


To supplement the regular duties 
of your janitors, specially trained 
West Service Men, experienced 
in using proper disinfecting and 
deodorizing materials inthe most 
efficient manner, inspect and 
service your washrooms on a . 
regular periodic schedule. The 
cost is surprisingly low. Your 
purchase of Westamine, the 
odorless disinfectant, West Bowl 


Cleaner and West Deodorants 


in- 


cludes the services of these West 


SERVICE MEN WITHOUT 
ADDITIONAL CHARGE! 


MONTREAL, a 
$621.23 Cesgrain 

TORONTO, ONT., . 
2299 Dundes %. W 


CALGARY EDMONTON HALTAR REGIA SASKATOON VANCOUVER’ Wwinnirte 


14 miles | 


With | 


LFIDGPDC for Short: LFIDGP- | 


Ontario 


; Prairie Newspapers stood indict- | 
| cent years, could easily absorb the | ed by Ontario's Premier George 


Alexander Drew as “the greatest 
single influence, destructive to na- 
| tional interest — they have system- 
atically misrepresented Ontario's 
| position as to the Dominion-prov- 
| incial conference.” Speaking’ in 
| Northwestern Fort Frances, Drew 
| was confident: “There will be an- 
| other conference . .. we want co- 
, operation with Ottawa, but co- 
loperation is not a ohe-way bisi- 
ness.” 

The Ontario premier also chided 
|the CBC for allowing stations of 
its network “to distort the relations 


| ernment,” and for allegedly partial 
| rationing of broadcasting time. 

Hello? Hello?; Seventy years ago 
last week, a 29-year old Scotsman 
stood in a telegraph office in Paris 
(Brant county), Ontario, and re- 
ceived the world’s first long dis- 
tance telephone cal]. He was Alex- 
j} ander Graham Bell, who, by his 
own testimony, invented the tele- 
phone at his Tutela Heights home, 
just outside Brantford, Ontario. On 
| Aug. 10, a bronze plaque commemo- 
|rating the anniversary was un- 
| veiled in Paris, Present for the 
| occasion was George P, Dunlop, 
| only living person who had a part 
in the experiment of 1876. Then 
| telegraph agent in Paris, he now 
| resides in Toronto. 
| died at his summer home, Baddeck, 
Nova Scotia, in 1922), 

Making Fur Fly:. Lands and 
| Forests Minister Wesley Gardiner 
Thompson was getting tough on 
law violators. Within four days, 
his department cracked down on 
50 transgressors against the Prov- 
ince’s fish and game laws, con- 








fiscating fishing and hunting gear, 
as well as pelts and contraband 
catches. One trio, caught in pos- 
session of 150 beaver pelts, paid 
$7,500 in fines. 

Aid for Sister Dominion: South 
Africa looks to Canada to play a 
key role in her $300 millions rail- 
way, airline and harbor develop- 
ment program; stated D. H. G. du- 
Plessis, head of a nine-man mission 
now touring the Dominion. Motor 
vehicles and freight cars would be 
Canada's 
hoped, as they wound up their ninth 


main contribution, 


Prairies 


The pink flag of Socialism was 
one step nearer Ottawa, CCF-ers 
annual convention, in Regina. Na- 
tional Secretary David Lewis told 
154 delegates, 70 visitors: “Canada 
may be headed for economic dis- 
aster ... an unscrupulous and cost- 
ly campaign is’ being waged to 
persuade the farmer to reject long- 
term stability and security for an 
illusory, temporary advantage . 
the CCF can rely on about one mil- 
lion’ votes across Canada, even in 
unfavorable circumstances.” (See 
article elsewhere in this issue.) 

Tucker Takes Over: The mantle 
of the departing Elijah, William 
John Patterson, descended on the 
shoulders of an Elisha reputed to 
veer “slightly to the left of centre,” 
|and seldom to pull his punches, 
even when clashing with others of 
his own party—Walter Adam Tuck- 
er, 47, veteran of two wars, and 
since 1935, M.P. for Rosthern. He 
planned to retain that seat, at least 
temporarily (he is also parliament- 
ary assistant to Veterans’ Affairs 
Minister Ian Alistair Mackenzie, and 
chairman of the House of Com- 
mons Veterans’ committee); but 
pledged himself to quit the federal 
field “at any time Saskatchewan 
Liberals feel I should do so.” 
Planning to fight fire with fire, 
|the Liberal convention drafted the 
| following platform, as a challenge 
to the CCF: 

Forty-hour week for workers in 
both industry and business; high 
| school courses in vocational agri- 
culture, establishment of residential 
agricultural schools, and awarding 
of scholarships to attend them; re- 
| peal of the education tax: estab- 
‘lishment of an industrial develop- 
|ment board to encourage private 
'skilled and technical personnel to 
locate in the province; rural elec- 
 trification: abolition of the auto- 
mobile accidemt insurance tax, in 
favor of “a more equitable plan’; 
increases in mothers’ allowances 
and old age pensions; a province- 
wide health program to include all 





_| branches of medical, surgical, den- 


tal, hospital, pharmaceutical and 
| optometrical services; complete se- 
curity for farm debtors; restoration 
of municipal and other local gov- 
ernment rights -and powers, 
Joker in Deck?: Saskatchewan 
| stood to gain an estimated $5,139,880 
| yearly for five years, under its draft 
agreement with the Dominion, based 
on a minimum annual grant of $13,- 
439,880, effective next April; but 
feared there might be a joker in the 
deck, Ottawa had refused to cancel 
$92 millions in treasury bills in- 
curred in drought and depression 
years; and if the Dominion de- 
manded payment of even a portion 
of this, the Province said, any agree- 
ment would be “meaningless.” There 
was also disappointment, if not 
active dissatisfaction, that social 
services were left up in the air in 
the fiscal settlement. 
Six-year Doldrums- End: 
Churchill was stirring again afte 
six years’ war-enforced stagnation 
At dawn last Saturday the English 
freighter Mount Revelstoke Par! 
nosed her way into port, the firs: 
arrival from Europe since 1939; be 
gan at once to load a cargo of whea 
and lumber for the Old Land. Five 
| other carriers were scheduled to fo! 
‘low in, her wake,. within thr 
weeks; bolstering the Hudson B 
|Route Association in its content’ 
that use of “the back-door route” 
' Europe could save western farm 
millions of dollars. Newly develor 
‘navigation aids, particularly. radar, 


of: provinces with the Federal Gov- 


(Graham Bell | 


were hailed as minimizing ice and 
other weather hazards, and hence | 
lowering insurance rates. 
‘Peg \Seeks Debt Cut: Winnipeg | 
demands that it be cut in on any 
cancellation of unemployment relief 
debt won by the Province from the 
Dominion, In depression years, the 
|city incurred a debt of approxi- 
| mately $11 millions, since pared to 
$8 millions. Now it sought-a reduc- | 
tion in the same proportion that the 
Province .might obtain. “We must 
make a bold drive in the matter,” 
| Mayor Garnet Coulter stressed. “Un- 
employment will hit us again soon,” 
Ald. V. B. Anderson warned, | 


See®Co-ops in Action: A motor- | 
cade of U.S. observers last week | 
saw co-operatives in action on the| 
Canadian prairies. The Co-operative 
| League of the United States, the | 
Federal Council of Churches, the | 
National Catholic Rural Life Con- 
ference and the Synagogue Council 
| of America sent delegates to Mani- 
|toba and Saskatchewan, to study 
| pool elevators, co-operative hatch- 
eries, milk and butter plants, and 
other establishments, The visitors 


hailed Saskatchewan as “the banner | 





co-op Province,” with 1,118 co-op 
organizations, ‘ mustering a_ total 
| membership of nearly 170,000. 

Women Salvage Crops: Winripeg 


| 





| velopment, in the face of a labor 
| Shortage, 
|crops, when unexpected rains 
| speeded up growfh. Hundreds vol- 
| unteered, worked 10 hours daily in 
| suburban market gardens, attending 
| to their housework before or after. 
| They earned an average of $4.50 
| daily; also received an assurance of 
;abundant vegetable supplies for 
| the fall and winter, Said an official 


|of the Co-operative Vegetable and 


to help save vegetable | 


| chairman 





Potato Growers Association: “Men 
can handle machines better, but 


| when it comes to the little jobs that 
require patience, I'll take a woman. 


They are more careful and profi- 
cient at weeding and hoeing.” 


Would Try Again: Social Credit 
Alberta agreed with Liberal Nova 
Scotia on at least one point—that a 
renewed Dominion-provincial con- 
ference was preferable to a series of 
separate agreements between indi- 
vidual provinces and Ottawa. 
Premier Ernest Charles Manning 
disclosed he had asked Finance 
Minister James Lorimer Ilsley for 
such action; said his letter had been 
acknowledged, but his request 
ignored.s 

Cross Combats Cancer: 


Free ex- 


MONTREAL ..»: 


amination and treatment of cancer 
cases was announcdd by Health 
Minister Wallace Warren Cross, | 
Patients must have been resident in | 
Alberta for at least one year, and4 
must be recommended for elinical 
examination by an attending physi- 
cian, Treatment will include radium, 
X-ray, or surgéry when necessary, 
with payment to surgeons at the 
same rate as under the Workmen's | 
Compensation Act. Patients must | 
pay for hospitalization, but not for 
treatment, cperating room or other 
special services. | 

Easterners Invited: The Province | 
sought reciprocity with eastern 

nada, in farm labor, in the ea 
of an acute shortage. Ontario had 
recruited 2,500 westerners during 
June and July, to help garner its 
crops; now Alberta sought similar 
aid, in return. (Saskatchewan, 
caught short by sudden hot weather, | 
which speeded crop ripening, also 
sought harvesters, particularly in| 
the Weyburn area). 


West Coast 


The inflation balloon appeared | 





| 


| already on its way upward. On the | 
| heels of the 15 cents an hour wage ! 
| increase granted to British Colum- 

| bia lumber workers, the lumber in- ; 


: : | dustry sought permission from Ot- 
housewives rallied to an appeal | +awa for 


| from the provincial Agriculture De- | 


a compensatory price boost. 
Whereupon Vancouver Furniture 
Manufacturers’ Association served 
notice that if this were granted, it 
would seek wholesale price in- 
creases ranging up to 10%. Vice- 
W. C. Ferry complained 
that in May, eastern Canada’: furni- 
ture makers were allowed a 13% 
increase, but that those in-B. C. were 
limited to 8%. 

Panning for Press: Daily news- 
papers across Canada had published 
columns on the annual CCF conven- 
tion at Regina; nevertheless, Prof. 
Frank Scott, national chairman, 
complained that the part’s activities 
were being “played down;” insisted: 
“We have to build up a press of 
our own.” Specifically he complain- 
ed of published reports of a Liberal- 
CCF alliance, and charged that M. 
J. Coldwell’s denial! “did not get 
national coverage in the press.” - 

Gyro Puzzle: What was a gyro- 
scope of apparent Japanese manu- 
facture doing in Stanley Park? 
Vancouver police pondered the 
problem after finding the instru- 
ment, enclosed in a heavy wooden 
case inscribed with Oriental char- 
acters. Accompanying it was a card 
printed in Japanese—presumably 
instructions for use of the apparatus, 


—— Aug. 17,1946 THE FINANCIAL POST Page 3 


FOR EXECUTIVE DECISIONS 


His Maxim 1s: “‘Do what needs doin 
when if®ought to be done.’’ Through 
the microphone heart of Dictaphone 
Electronic Dictation he maintains precise 
“and constant control over his multiple 
activities . makes and confirms tii 
decisions . . . instantly. 


phone on your desk is your Control 
Center for executive action. It enables 
you to dictate without requiring the 
presence of your secretary—leaves her 
free to protect you from interruptions and 
to do other important work for you. It 
even records important across-the-desk 
conversations. This magic microphone 
speeds the flow of work throughout your 
entire organization. 


You, too, will find that Dictaphone 
Electronic Dictation will double your 
ability to get things done. The micro- 


Learn for yourself how. this microphone “'Controt Center’’ will double your 
ability to get things done. Free descriptive literature will be sent on request. 


DICTAPHONE 


DICTAPHONE CORPORATION LiMiTED, 85 RICHMOND ST. W, TORONTO 


DICTAPHONE 


The word DICTAPHONE is the registered trade-mark of Dictaphone Corporation (U.S.A.), makers of Acoustic 
and Electronic dictating machives and other sound recording and reproducing equipment bearing said trade-mark. 


St. Mare School, Montreat. 
Architects: Vaulrin & Bernier. 
Roofer: Canada Roofing and 
Paving Company Limited 

(M, Chouinard Ltée) 
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St. Philomene School, Montreal, 
Architectss Vautrin § Bernier. 


Roofer: J. E. Hardy 
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ONVINCING EVIDENCE 


...BARRETT ROOFS OUTLAST THEIR BONDS 


It was in the Province of Quebec that this story started, 
over 30 years ago, when the first built-up roofing bond 
in Canada was issued for a period of 20 years on a 
Barrett SPECIFICATION® Roof in old Quebec City. 
Last year we published the history of that roof—29 
years without maintenance or repair—and purchased 
the membrane so that you might see and inspect actual 
samples whenever you wish. That evidence has now 
been supported by similar case histories of Barrett 
SPECIFICATION Roofs“in British Columbia, the 
Prnirie Provinces and Ontario, which have outlasted 


their bond. 


Now, Montreal adds more convincing evidence of 
the unequalled quality and service of Barrett 
SPECIFICATION Roofs. From the files of hundreds 


was Bonded: December 14, 1917, and St. Philomene 
School on November 15, 1918. ‘These roofs, also, have 
never cost a dollar for maintenance or repair and 
yet are still in excejlent condition. 


That's why leading Architects, Contractors and 
Building Owners consistently place their confidence 
in Barrett experience and “‘know-how”. They insist 
on Barrett SPECIFICATION Materials, applied by 
a: Barrett Approved Roofer and a 
Barrett SPECIFICATION Bond. 


When making up your, roofing 
specifications — insist on Barrett 
SPECIFICATION — there is no 
equal, 


of expired Bonds we have selected the two schools 


illustrated above, botly protected with 20-year Barrett 
SPECIFICATION Bonded Roofs — St. Mare School 


THE BARRETT COMPANY LIMITED 


Toronto 


Montreal 


‘The Greatest Name in Roofing’’ 


FELT 
PITCH 
GRAVEL 


THE WORLD'S FINEST 
BUILT-UP ROOFING 


or) 


° Winnipeg ° Vancouver 


*Reg'd. trademark 
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te First Mortgage 30 Year Gold Bonds of | 
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Fer further information apply te: 


THE NORTHERN MEXICO POWER 


DEVELOPMENT COMPANY, LIMITED 
Twe Recter Street 
New York 6, New York 
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HOTEL FOR SALE 


$5 rooms, building, furniture and 
fixtures. Gross revenue 7 months 
$57,954.15. Owner retiring. Prin- 
cipals only, no agents. Price 
$125,000.00 cash. Address owner, 


Box 56, 
The Financial Post, Toronto. 


MOVING 
STORING 
PACKING 
SHIPPING 


t service, moda: 
con vans. © rienced staff 


ouses. 
3 lark ynrsdale 5125 


M. RAWLINSON 


LIMITED 
Yonge St. 


a | 


Toronte 


SHED 61 YEARS 


YOUR INVESTMENT IS 
SAFE, AND PROFITABLE | 


when it is in revenue producing 
teal estate. Write today for de- 
tails of properties yielding over 
10°, safe profits. 


H. JOSEPH & CO. 


* Established 1878 
442 St. Helen St., Montreal 
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Five Stock Groups Head 
| Stock Market Recovery 


With the first real peace holiday 
| in years in full swing, Canadian 
stock markets are in one of their 
dullest periods for some time, But 
despite dropping-off in volume, fail- 
ure to settle steel and otrer strikes, 
| and other factors which n,ight tend 
| to lower prices, stocks are remain- 
jing firm. For one reason, stock. 
prices anticipate the approaching 
seasonal upturn in trade, analysts 

say. 

Reflecting this better tone, Cana- 
dian common stock prices are with- 
in 0.2% of their level of July 18, 
—just before their sharp break. (as 
measpred by the Dominion Bureau 

(of Statistics Index of 100 indus- 
| trial common stocks.) Marked var- 
iations in trend, however, are shown 
_by various stock groups, as in- 
| dicated in the accompanying table. 
Five of the groups are now above 
their July 18 level, six are below. 
Best performance is shown by 
the eight beverage’ stocks, whicn 
are 3.5% above their level of three 
weeks ago. Principal reason would 
be the upward movement of three 
weeks ago. Principal reason would 
be the upward movement in Hira.n 
Walker-Gooderham & Worts com- 
| mon to a new high of $157 a share, 
reflecting the announced stock split 
|; and expectation of good earnings 
|for the year. Support was given 
by the cther beverage stocks, all 
of which strengthened. 
| The 14 power and traction com- 
| panies, at 3.3% above their’ July 
18 level, ranked second in strength. 
| Main mover in this group was 
Brazilian Traction with a $1% rise, 
| accompanied by greater market in- 
terest last week. 
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Machinery & equipment 
| Pulp & paper 
| Milling . Saeteas 
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} Utili 
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, Ban 
| All stocks 


| Maseoy-Harris Preferred. 
Now 40.2% Converted 


Since rapid completion of the 
conversion of Massey-Harris Co.'s 


Only slightly less strong were 
the eight pulp and paper com- 
panies, — 3.2% above their thre 
week old Jevel, Many? investors in 
this volatile group are speculating 
on a further rise in newsprint price 
this year. (The Financia} Post July 
27, and Aug. 10). 

Rather surprisingly, the poorest 
showing is made by the 13 food 
companies’ stocks, usually regarded 
as a very stable group. Their index 
is still 29% below its pre-dip level, 
and fell in the last week. This 
group se to reflect the general 
lack of- interest as the main move- 
ment was a drop of $1% in Canada 
Packers “A” to $42% a share. 

As might be expected, from their 
dependence on steel the 10 ma- 
chinery and equipment companies 
stocks are still 28% below their 
level of three weeks ago. Not much 
strength is looked for in this group 
until there are indications that the 
steel strike will be settled, market 
analysts say, 

These figures confirm reports of 
selectivity in buying, and there is 
undoubtedly further selectivity as 


between the individual stocks in| 


the various groups. The real op- 
portunities for profit! as well as 
the risks involved, lie in much 
better than expected earnings for 
some companies and substantially 
sooner than anticipated results for 
others. With only a few Canadian 
companies giving shareholders in- 
terim information, the risk is, of 
course, accentuated. 

Following are figures comparing 


the position of stock groups today 
with that of three weeks ago:— 


— ——-~ & 
D.B.S. PRICE INDEXES 


Difference from 
July 18 level 
% 


2.8 
4+3.2 


July 18, Aug. 8, 
1946 
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Se 


tem ui owe 


133.7 
118.4 


is no financial inéentive to convert 
the preferred, so that the rate of 
conversion has slowed down, Fur- 
ther with the plant now closed, 
some market analysts feel Ahe spread 


64% preferred shares into common | between the preferred and common 
on a two-for-one basis this spring, | stock pricey will widen, which will 


more than one fifth of the 161,198 | 


preferred shares convertible on the 
1% to 1 basis have been converted, 
The Financial Post calculates. This 
leaves 128,192 shares to be convert- 
ed before the basis changes again 
to a one-for-one rate. Conversions 
now total 194,204 shares or 40.2% 
_of the preferred formerly outstand- 
| ing. 

| At present market prices there 


APPRAISALS 


A Registered Pcleatine Engineer 
“WHEN 
REFINANCING 
“ REINSURING 
REORGANIZING 


Write or Telephone for 
Free e 


H.-H. SCOTLAND, 8.8. 4.1, Mech.€, 


819 Bay Street 
Te Ont, 


MOSS, LAWSON & CO. 


‘Members 
The Toronto Stock Exchange e Calgary Stock Exchange 


219 BAY ST. 


TORONTO | 


ELGIN 9281 


STANLEY MOSS « FRANK G. LAWSON « JOHN D. IRWIN « R. B. G. CLARKE 


Northwestern Utilities, 
Limited 


% CUMULATIVE PREFERENCE SHARES 


(Par Value $100 Each) 


Dividends accrue from August’ Ist, 1946, and 
are payable on the first days of February, 


May, August 


and November. 


PRICE: $100 per Share flat to yield 4% 


A descriptive circular will be furnished 
upon request. 


NESBITT, THOMSON & COMPANY 


| No. of 
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| Aug. 12 ...55 208.36 


urther discourage switching, But 
the first two days’ trading fol- 
lowing amiouncement of the tem- 
porary shutaown showed little stock 
traded with prices of each prac- 
ro unchanged. 

Seats outstanding con- 
siste 892 preferred shares 
and 1,108,181 comiron shares at 
the end ot last week. 


J aniaibn Public 
Service Issue 


‘% 
Is Fully Sold 

MONTREAL (Gaff). — Inyestors 
with sterling funds in Great Britain 
and Jamaica have fully subscribed 
the £500,000 Jamaica Public Service 
Co, 34% first mortgage sinking 
fund debenture stock series “D” due 
July 15,. 1971, - underwritten by 
Greenshields & Co., Montreal, and 
Kitcat & Aitken, London, Eng. Pro- 
ceeds are to retire £355,866 44% 
Series “C” debenture ‘stock called 
for redemption on July 15 and to 
provide funds for plant and busi- 
ness extensions planned to the plant 
and business. 

The company plans the develop- 
ment of 6,5@) hydroelectric h.p, on 
the Roaring River estate recently 
purchased. Under negotiation is the 
purchase of a distributing system 
serving an area under licenses not 
now held, by the company, the 
prospectus states. 

One half the new issue was re- 
served until July 8 and offered at 
the issue price of £100 to holders 
of the old 4%% Series “C” deben- 
ture stock. The balance together 
with any amount not subscribed by 
old debenture stockholders was of- 
fered to investors with sterling 
‘funds in the U. K. or Jamaica. s 

CITRALAM MALARTIC MINES 
is moving the diamond drill to 
start a cross-section of three holés 
to cut north-westerly extension of 
am ore zone now — developed 
on Malartic property to south-east. 
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E. A. RUSSELL 


a veteran of 35 years in the 

automobile industry, has been 

appointed general purchasing 

agent of the Studebaker Corp. 
of Canada, 


+ a ee 


Nickel Profits 
Jumped 1&53% 
In 2nd Quarter 


Second quarter net profits of 
The International Nickel Co. of 
Canada jumped 18.53% to $6,623,- 
608, equal to 42 certs a common 
share, compared with $5,588,055, 
or 35 cents in three months ended 
March 31. Profits rose 7.10% over 
second quarter of 1945, but de- 
clined 10.78% in first six months 
of 1946 as against comparable 
period of 1945. 

Net. profits totalled $12,211,663, 
equal to 77 cents a share in initial 
six months this year as compared 
with $13,527,594, or 86 'cents in 
first half of 1945. Net sales drop- 
ped from $82,475,372 to $59,933,234. 
However, operating costs and ex- 
penses and taxes were consider- 
ably reduced in the 1946 period 
which tended to offset the wide 
drop in sales and left profits only 
$1,315,931 below 1945 level. 

Current assets were $142,119,533 
as at June 30, as compared with 
$139,391,974 at June 30, 1945. 


JOHN INGLIS CO! reported a net 
loss of $81,163 for the year ended 
March 31, 1946. This figure com- 
pares with a net profit of $166,743 
for the previous year but 1946 figures 
do not include a surplus credit of 
$388,888 as settlement of claim out- 
standing at March 31, 1945, and profit 
on sale of investments. 

A property has been acquired for 
a foundry, and equipment is nearing 
completion. The general engineer- 
ing division is engaged in a range 
of manufacturing to serve the basic 
industries of Canada, and additional 
important rights have been acquir- 
ed. The consumer products division 
is now in production and output 
will start next year, Important ex- 
port rights have been acquired for 
a number of the products of both 
divisions. A substantial backlog of 
business is booked for the coming 
year, President J. E. Hahn states. 

INCOME ACCOUNT 
Years Ended Mar. 3}: 


Net earnings . 
Ada: Invest. 


Postwar exp. res 

Income faxess .... 
Net profit .. sesee 
Net loss eece 
em: Dividends ..... 
urplaus for year .,.. 
Deficit for year .. ... 

eLoss. 

*Reduction in 1945 taxes on income as a 
result of 1946 =. 

sIncl, refund. 12 23,000 
ee er Gudea | and Dividend Record: 

xcl. uot. PT 0.38 


378,250 
75,000 
824,000 

* 366,748 


104,243 
143,663 


CONDENSED BALANCE SHEET 
As at Mar, 31: _ 1945 


h $393,223 
Dominion “bonds. ideas ,000,000 
Accounts reé. 312,101 
Inventories 889,625 

Total curr. assets . 7 2,504,940 
Invest. in subst 440,898 
Other — 1 
Misc. seeebeeece 4173,364 
Fixed “seneta®: jecoeee 487,763 

Total assets ......+. 8,706,075 
Accts., ete., pay. ...% 262 
079 
1,268,441 


152,791 
1,226,428 
4,800,978 

813,049 

236,570 
1,049,019 

17 


Income taxes .....+.. 
Total curr. Hab. ... 
Deferred liab.t 
A dad @xp. res. .... 
gency res. .... 
Capital stock ........ 


Me Rtter eperes: of. 
EPT .... 


Working ial 4717 
Net, after assignment of 9188, 000 ref. 
, due War Assets Corp. 


oe meres enna > 


VINRAY. MALARTIC MINES 
says that drill hole V-36 has been 
carried to 575 ft. with one inter- 
section from 469.4 to 471.3 ft. .as- 
saying $7.70. A core length of 1.5 
ft. from 467.9 to 469.4 ft. assayed 

80 and 2.6 ft. from 471.3 to 473.9 
t. ran $1.40. Hole V-37, about 725 
ft. east of V-36, was completed at 
624 ft. and there were no assay 
sections gf note in this hole. 
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Sangamo Elec. 


‘Orders Heavy | 


Company Is Negotiating 
For Purchase: of Land! 
In Newmarket 


Sangamo Co., Leagide, Ont. has 
,enough orders on hand to ensure | 
; maximum production for a year if 
essential materials are available, a| 
company executive informs ro 
Financial Post. | 
| The company is negotiating with | 
, the town of Newmarket, some 35 
|miles north of Toronto, for pur- 
| chase of a part of the former mili- 
| tary camp there. The land and 
| military buildings would be for pos- 
sible future expansion for manufac- | 
ture of new lines. 

Sales and earnings for the first 
six months of 1946 are just slightly | 
off from the corresponding period | 
of last year, in spite of reconver- | 
sion from war to 100% commercial 
manufacture. Export business in- | 
creased 40% in the same period, as | 
more shipping became available, and 
certain export restrictions were re- | 
moved. Export demand for elec: | 
tric meters has increased sharply, 
particularly from Mexico and Cen- | 
tral American countries. Some of 
these countries were largely sup- 
| plied by European firms before the 
} war, Other sizeable foreign markets 
\are Australia, New Zealand and 
South Africa. 

At the moment, the raw material 
|supply situation is getting serious 
land if present strikes in Canadian 
| plants do not end soon, production | 
| may be curtailed sharply, the com- 
|pany official states. Some of the) 
chief shortages are in brass and'| 
copper sheetings, wire and _ steel. 
| The company manufactures elec- 
trie meters, -motors and time 
switches. 


| 








Profits Up38% 


Net profit of Canadian ae 
Products (including refundable | ' 
EPT) for the 36 weéks ended July | 
| 13, 1946, was up 38.3° over the caine 
period last year. The profits are 
consolidated to include the earnings! 
of one subsidiary acquired subse~|.v 
quent to July 10, 1945, and are not! 
therefore comparable with earnings | 
| for 1945 period. 


| $20,989 refundable EPT) was equal) 
; to $2.89 per share on the class A) 
| shares and $1.07 per share on the 
common shares. Figures for 


corresponding 1945 period 


The approach to the employ- 
ment of the approximate 25,000 
physically disabled veterans 
should be the normal approach. 
There are many things of which 
they are fully capable. Physical 
restrictions are surprisingly 
few. They should be employed 
as are the so-called able 
bodied, on a basis of what they 
can do. Thousands of physically 
disabled veterans have already 
been absorbed into Canadian 
industry. They are proving not 
only that there is scarcely a field 


These debentures having been sold, this advertisement, appears as a matter of record. 


New Issue . 


$633,000 


City of Saint John, N.B. 
2% to 3% Serial Debentures 


To be dated August 1, 


1946 


To mature serially August 1, 1947-1966 


Principal and semi-annual interest payable in Saint John, Toronto, Montreal 


and Halifax at the holder’s option. 


These debentures are non-callable and 


will be in $1,000 denominations with provisions for registration as to principal 


only. 


Legal Opinion: Messrs. Daly, Thistle, Judson & McTaggart, Toronto. 


We offer the 1957-1966 maturities, if, as and when issued and accepted by us 
and subject to the approval of Counsel. 


Prices 


1957-1961 maturities 99.46 through the piece to vield 2.80% 
1962-1966 maturities 102.19 through the piece to yield 2.85% 


or 
1957-1966 maturities 101.09 through the piece to yield 2.833% 


It is expected that definitive debentures will be available for delivery on or 
about August 15, 1946. 


A prospectus will be furnished gladly upon request. 


Eastern Securities Company 


Wood, Gundy & Company 


Limited 


Limited 


‘May Suit Prete 


MONTREAL (Staff)—Canada Ce- 


meny Co, observers feel that pro- | 
visions adopted by the directors | 


last week, assure approval of the 
compromise vlan at the sharehold- 
ers’ meeting here next week. 

As now amended, 
vides that: 


the plan pro- 


$209,230 (including $37,430 refund- 


shares presently outstanding. 


Consolidated operating profits 


' were $841,783 ($576,312). Income and | 
the! excess profits taxes amounted to} preference shares then oulstanding, 
were $364, 848 ($242,603). 


a re ne en ee 


Canadian Food Can. Cement Compromise Plan 


rred Holders 


Each 64% sinking fund cumu- 
ae preference share, $100 par 
value, be subdivided “into five 
| cumulative preference shares, $20 
| par value. These shares will be 
| noncallable before Oct. 1, 1951 and 
| thereafter the total par value out- 
standing will not be reduced either 
_ | by call or purchase to less than 
| $15 millions before Oct. 1, 
| to less than $10 millions before 


| able tax) equal to $2.09 per share on | | Oct. 1, 1961. 
Net profit of $289,360 (inclusive of | the class A and 67c. on the common | 


2. A “preference dividend main- 
‘tenance fund" of $2.60 a share, 
equivalent to 2 years’ dividend on 


| shall be set aside and maintained | 


1956, or | 


F, J. Brennan & Company 


Limited 


“out of surplus | derived from profits 
earned after Nov. 30, 1945, before 
| payments of any dividends on the 
| common shares. 

| This fund, and protection of pte« 
ferred shareholders against early 
_ call were adopted by the directors 
to placate an important group of 
preferred shareholders, who, it is 
understood, threatened to block the 
original plan. ? 

If approved, dividend arrears 
totalling $8.1 millions at March 20, 
will be extinguished and recognized 
in the higher call price on the new 
preferred. 


' 


CANADIAN PACIFIC RAILWAY 
CO. continues to show u decrease in 
gross earnings. For the week ended 
Aug. 7 gross earnings dropped 
$724,000 from a year before to $5,- 
473,000, a decrease of 11.7%. 


a) 


VAILABLE across Canada at offices of the Department of 
Veterans Affairs are men known as Casualty Rehabilitation 
Officers. These men, the majority physically disabled them- 
selves, have been trained in modern techniques of placing 
physically disabled in positions where they can be 100% efficient. 


to which they are not suited, 


but also that their working 
habits are exceptionally good. 
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In the hospitals they work with the veteran, helping him 
select suitable vocations leading to successful placement. If 
trainimg is indicated, they assist the veteran in selecting a 
proper course. 


On the other side they work constantly with employers. 
They assist in carrying out analyses of the physical requirements 
of jobs so that physically disabled veterans capable of doing 
these jobs 100% efficiently may be placed in them. 


They are, in effect, trained assistants available to the veteran 
and to employers both in placing physically disabled veterans 
and in adjusting their employment if unsatisfactorily placed. 
They co-operate with the Special Placements Section of the 
National Employment Service which also offers Canadian 
industry a specialized placement service for the physically 
handicapped. 


Employers who can assist in providing opportunities for 
physically handicapped veteran will find the services of the 
Casualty Rehabilitation Officer and the Special Placement 


Section of the National Employment Service readily available 


to them. 


VES what-a man CAN D0 
that counts — 
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VETERANS AFFAIRS 


Tbree books dealing 
With the modern tech- 
nique 0 Foamy my the 
disable cing made 
qvailable pe so employers. 
They will be found of 
real assistance im making 
effective placements. 





busimess services 


‘Tuis Corporation renders 
a number of secretarial and agency services 
to companies. It disburses dividends and 
registered interest, mails annual reports and 
proxy ‘notices; acts as transfer agent and 
registrar, and as escrow agent. These services 
will relieve your company of administrative 


detail, and enable you to effect important 


office economies. Your inquiries are invited. 


~ TORONTO GENERAL TRUSTS 


BRANCHES IN PRINCIPAL CITIES 
HEAD OFFICE: 253 BAY S&T. 


CORPORATION 


SAFETY WITH VARIETY 
Because we constantly examine and analyse 
markets, we can offer our clients widely 


varied securities possessing a two-fold appeal 
—safety and earnings. 


We shall be glad to give you our selections. 


GOODWIN HARRIS & COMPANY 
STOCK BROKERS AND BOND DEALERS 


Members: 
The Toronto Stock Exchange 
Vaneouver Steck Exchange 
Canadian Commedity Exchange Inc. 
347 Bay St., Toronto 
Phone AD. 9041 


Sarnia, Ont. 
Private Wires 


Burns Bros.& Denton 
Limited 


Government, Municipal 
and Corporation Bonds 


437 ST. JAMES ST. W. 
MONTREAL 
PL. 3932 
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Real Estate Bonds Strong 
Revenue Up, Debt Down. 


By ARTHUR STYLES 

MONTREAL, - (Staff) — After} 
having sold at substantial discounts | 
from their original price for many 
years, real estate bonds have latter- | 
ly come into their own, Most is- | 
sues are now selling at levels higher | 
than in any year since 1929. 

What factors are behind this rise? 
Is it likely to continue? These are | 
the questions that real estate in- | 
vestors are now asking. 

Certain significant yardsticks | 
show what has been behind this | 
bull merket in rea! estate bonds. On 
the besis of nine representative | 
companies where data are available 
for the last 10 years, here is what | 
has happened: 

Gross revenues have increased | 
15%; funded cebt has been reduced | 
44.0%; interest charges have becn | 
cut 45.3% while bond interest) 
charges were covered 1.65 times be- | 
fore depreciation, 0.93 times after | 
in 194 (0.74 times before; 0.35 times | 
after in 1935). 


Reasons for Strength 

Add to this the fact that most | 
buildings are now 100% occupied 
(perhaps 70% in 1935) and you get 
the answer to the sharp market ap- 
preciation in senior real estate Se- 
curities in the last few years. With | 
buildings fully occupied manage- | 
ment has been able, despite rental | 
controls and other wartime diffi- 
culties, to make good progress earn- 
ingwise. Reorganizations made to 
company capital structures prior to 
the war was a strong factor contri- 
buting to,this progress. 

There are two schools of thought 
on the question of current real es- 
tate bond prices. On the one hand 
there are observers who argue that 
present prices will be maintained. 
They point out: 


1, That present unsatisfied de- 
mands for space, particularly in’ 
growth cities, spells continued ac- 
tive rentals even when new space 
becomes available. At present 
levels of construction costs, new 
properties will have to command 
higher rentals than older buildings 
and this should prevent cutting of 
existing rates and loss of tenants 
by existing structures. 

2. Sinée mortgage debt and fixed 


| ed. This means, 


interest rates have been scaled 
down substantially since 1929, 
carrying charges are now lighter 
than they have ever been and, in | 
most cases, are well within the) 
carrying capacities of the proper- 
ties. Mortgage debt is still being | 


| steadily reduced through sipking | 


funds and the purchases for retire- 
ment of debt in the hands of the. 
public by the’ companies concern- | 
these observers | 
say, that earnings will now have | 
to fall harder and longer than in | 
the post-1929 period before inter- | 
est payments will be jeopardized | 

3. Present market valuation of | 
real estate securities still repre- | 
senis a substantial discount from | 
replacement costs. Some observers 
place this discount at 50%. 


4. Real estate bonds are still ob- 
tainable on a relatively high yield | 
basis and as the bonds, in many in- 
stances, carry a bloc of common 
stock attathed, ownership of such | 
bonds represent.an excellent hedge | 
against inflation. 

The Other Side 

Those who think that real estate 
bonds are now at their peak and 
that the next price move will be 

downward base their conclusions on 
the following considerations: 

1. How can bonds which only 
earn interest charges 1.65 times 
before depreciation, 0.93 times 
after, be considered a good invest- 
ment risk? How can they continue 
to command a price not far re- 
moved from par? ; 

2. Though conceding that pres- 
ent real estate properties are sell- 
ing at a considerable discount from 
replacement cost, this school of 
thought maintains that earning 
power and not replacement cost is 
the driving factor behind bond 
prices. And earning power of real 
estate properties, they say, isn’t 
high enough to warrant prices. 

What the future holds in this re- 
spect is admitted to be a matter of 
conjecture but they are not prepar- 
ed to concede that real estate earn- 
ings can continue to show their war 
growth. 

The following table shows how 
the position of nine companies to- 
day compares with 1% years ago: 


COMPARATIVE POSITION OF NINE REAL ESTATE COMPANIES IN 1935 AND 1945 


Funded Debt 
($000 omit.) 


« Company 


1945 
Acadia Apts. Ltd. .......... 
Alexander Bldg. Corp. . 1,661 
Dominion Sq. Corp. ........ 3,103 
Gleneagles Invst. Co. ........ 723 
Bay-Adélaide Garage Ltd. ... 409 
Bloor-&. George Realty ..... 485 
Quebec Apts. Ltd. ......... 243 
St. Catherine-Stanley Realty 719 
University Tower Corp. ... 1,190 


1935 1945 1935 
946 
1,955 
7,661 


Interest 
Charges 
( $000 omit.) 


Ayailable for Bond Interest 
Before Depr. After Depr. 
($000 omit.) ($000 omit.) 
1945 1935 1945 1935 
w4l 31 18 5 

83 
208 
45 
9 
26 
30 
29 
115 


62 
61 
158 
28 


Maple Leaf Milling Obtains 


Export Orders 


New orders for export outside the 
United Kingdom have been re- 
ceived by Maple Leaf Milling Co. 
within the past week, The Financial 


Outside U. K. 


a to result from capacity opera- 
| tion. Since Aug. 1, 1943, earnings 
from flour milling have been sub- 


| found response this week in forma- | 
‘tion of a new Canadian company to, parallel to the recently organized | 


New Organization Will Foster 


Canadian Trade With Brazil | 


‘ 
Brazilian overtures to Canada for Brazil, or help a Brazilian buyer | 
a closer trade relationship .have looking for Canadian goods. | 
The new company is a Canadian | 


facilitate reciprocal sales, Brasil-Canada S.A. Industria e| 
The Canadian firm bears the name | Commercio reported in The Post) 
Canada-Brazil Commerce  Lid..| July 27. 
Principal behind its organization,; An agreement between Canada- | 
and to be the company’s president is | Brazil and Brasil-Canada will put | 
Mejor James E. Hahn, president,of | trade on an exclusive basis between | 
the John Inglis Co., Property Hold-' the two firms. Aim of the new or- 
ings and Foreign Commerce, and a’ ganization is to make it easy from 
director of English Electric Co. of a sales, financial and promotional 
Canada and Toronto General Trusts’ point of view for any Canadian 
Corp. firm to deal with Brazil or vice 
Although Canada-Brazil Com- | versa. Each firm will be assured 
merce will be tied. in with Major | f an active contact in the other 
Hahn's group ,of companies, it will country. But company officials 
act for any Canadian manufacturer | Stress that the arrangement is not 
who desires to use its services to | designed to prevent any Canadian 
trade with Brazil. It should be of {firm dealing directly with Brasil- 
particular value to Canadian firms | Canada or any Brazilian firm deal- 
which do not have specialized ex- | ing directly with Canada-Brazil. 
port departments, it is stated. For example, a Canadian manu- 
Activities of the new firm will go|faeturer wishing to sell in Brazil | 
beyond the servicing and handling | could ask Canada-Brazil for in- | 
of the normal exchange of goods.!formation as to the market and | 
Canada-Brazil will act as clearing | specifications ‘which it would 
house for information of all kinds | obtain from Brasil-Canada. 
regarding either country. For ex-|the manufacturer could 


| 
| 
\ 
{ 
| 


either , 


ample, it would assist a Canadian |sell directly or through Canada- | ada. 


firm wishing to set up a plant in' Brazil. If the latter, payment would 


Then | be made by Canada-Brazil who in arrangements can 


Aug. 17,1946 THE FINANCIAL POST Page 5 


We offer as principals 
$250,000 


DOMINION OF CANADA | 


3% VICTORY LOAN BONDS 
DUE JUNE 1, 1957/60 


PRICE TO YIELD 2.48% 


BELL, GOUINLOCK & CO. 


Limites 
ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


——_ 


be altered to 
turn would collect from Brasil-Can- | suit the requirements of the mahu- 
Plan of operation will be | facturer, the product or the Brazie 
flexible, it is stressed, so that final | lian importer. 


This Debenture Stock has been sold in Great Britain and Jamaica and this advertisement appears 
as a matter of record only. 


£500,000 


Jamaica Public Service Company, Limited 


(Incorporated under the Companies Act of Jamaica) 


; e 
3'2°% First Mortgage Sinking Fund Twenty-Five Year 
Registered Debenture Stock, Series **D”’ 


Dated July 15th, 1946 


Due July 15th, 1971 


Issued under the laws of Jamaica, B.W.1. in the form of registered debenture stock in any 
multiple of £1. Interest payable January 15th and July 15th at London, England and 


Kingston, Jamaica. 


Trusice: MONTREAL Trust COMPANY 


One half of this Debenture Stock was reserved and offered at the issue price to the 
holders of the 4!4% Debenture Stock, Series “‘C"’, registered in the London, England 
and in Kingston, Jamaica, registers which was outstanding to the amount of £355,856 
and was called for redemption as of July 15, 1946. The balance was ‘offered for 
subscription in Great Britain and Jamaica only. 


ject to profit control arrangement. 
Post is told. In addition to main- | (Under this, rebates are received 
taining capacity production until|on cost of wheat used in domestic 
the end of August, the new busi-/| flour to permit its sale at ceiling 
ness may also do much to alleviate | prices and these are refundable to 
the piling up of flour milled for the extent of any excess profits over 
‘| export caused by shortage of British | the standard from export sales.) No 


McFE] RICK -SCARLETT & CO. shipping facilities. (See story on;change in this arrangement has 


In the opinion of Counsel this Debenture Stock is a legal investment for imsurance 
companies registered under the Canadian and British Insurance Companies Act, 1938 
(Dominion) as amended. 


Price: £100 


STOCK BROKERS 
Members 


The Toronto Stock Exchange 
Montreal Curb Market 


ORDERS EXECUTED ON COMMISSION ONLY 


TORONTO MONTREAL 
184 Bay Street 132 St. James St. W. 


EL gin 1281 Plateau 8525" 
R. Herbert Scarlett John McFetrick 


POWELL RIVER 
PRICE BROTHERS 
MINNESOTA & ONTARIO 


ANALYSES AVAILABLE ON REQUEST 


THOMSON & Co. 


Partners 
M A. Thomsoa 
A 1. Davis 
H H. Rath 
H E Murray 


Membe: 
Toronto Stock txchange 
Montteat Stock Exchange 
Moatreai Curb Market 


Private Wires to All Offices 


MONTREAL 


FAIRCLOUGH 


AND 


COMPANY 


LIMITED 


Government, 
Municipal 


and 


m Corporation 


{8 Richmond 31. West, Toronto 
Telephone Adelaide 6101 
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i}but are limited by the company’s 


'| government order, with increased 


|| All plants are operating at capacity 
\|and there is a sufficient supply of 


page 
Production and sales will run 
about the same level as last year, 


ability to produce. Domestic sales 
have been curtailed to 90% of last | 
year’s figures since April 1, 1946, by | 


exports taking up the difference. | 


wheat to do until the new crop) 
comes in, 

Not much change in earnings 
available for dividends would seem 


Can. Wire & Cable | 


Profit Increases 


Retained net profit for Canada | 


Wire & Cable Co. for the first half 
of 1946 was $314,086 ($296,000 for 
same 1945 period). Operating profit 


| been proposed by the last budget for 
the next fiscal year. : 

But an increase in earnings for 
shareholders ‘is expected to result 
from the refunding of the 5%% 
bonds and redemption of the Class 
A stock. On the basis of results for 
the fiscal year ended July 31, 1945, 
around $1.4 a common share might 


| be shown for the 1946 fiscal year, The 


Post estimates. This would com- 
pare with $1.18 excluding or $1.37 
including, refundable EPT for 1945 
;on the basis of present capitaliza- 
tion. 





was $607,512 ($554,000); provision for 
taxes, less refundable portion of 
excess profits tax, $239,411 
000). 

_The Leaside plant is closed down 
owing to strike action. “The strike 
is most regrettable,” President 


James Y. Murdoch states, “as the | 
volume of demand for company’s | 
products remains high and under 


normal circumstances we would 


anticipate continuation for a con- | 


siderable forward period, of a high 


level of production and employ-| 


ment.” 


The report announces refunding | 


of company bonds and their replace- 
ment by a new issue of $3 million 
% serial debentures. 


T.S.E. Market Values 
Dropped 4.2% in July 


Quoted value of all listed stocks 
on the Toronto Stock Exchange was 
$7,521,769,429 at July 31, 1946—down 
4.2% from $7,852,727,188 at June 30. 
Of the two main. groups mines re- 
corded the greatest decline, down 
some $280 millions to $2,253,239,109; 
industrials were down $51 millions 
at $5,268,532,320. 

Three of the 14 industrial Broups | 
showed advances — amusements 
group, liquors and miscellaneous 
industrials, the latter gain being due 
to addition of four new listings and 
increase of capitalization of another 
stock. Utilities dropped the most 
with construction and steel next, 
and smaller losses in the balance of | 
the groups. Of the mines, all groups 
were lower with base metals down 
$114 millions at $1,254,610,104, pro- 
ducing golds down $98 millions to 
$612,092,914, gold prospeets and mis- 
cellaneous mines each down $33 
millions to $197,835,879 and $148,- 


| 7n.008 respectively and gas and oil 


down $1.5 millions to $39,992,403. 


($209,- | 
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The Editorial Page 


Can’t Ignore Mob Rule Threat 


A major test of a working and successful democ- 
racy is its treatment of minorities. It is here 
occurs the sharpest difference between the ways 
of democracy and those of the dictator. Under 
Hitler, majority rule quickly degenerated into mob 
rule where minorities were brutally suppressed 
and exterminated. The rights of the individual 
completely disappeared. 

Politically, Camada has been careful to respect 
the rights of minorities even in wartime when 
the free play of democracy is not always possible. 
The public has conceded a‘high place and vital 
function to the official opposition. We have recog- 
nized that all men do not think alike and that for 
harmony and progress, the views of the majority 
must be tempered by those who hold opposite 
opinions. 


Any other course in the past would have lead 


to a breakdown of government, to revolution, if 
not civil war. Any other course in meeting the 
present strike threat faces the same risk. Yet so 
far the rights of the minority and the innocent 
but vitally concerned bystander, have been almost 
completely ignored. 

Those workers who did not want to strike— 
and in most cases the percentage has been high 
—have been forcibly prevented from accepting 
employment. Those workers in other lines, de- 
pendent on raw material from strike-closed plants, 


Why Bother Westminster? 


Recently the British Parliament was petitioned 
to amend the BNA Act to permit a redistribution 
of seats in the Canadian House of Commons. The 
necessary bill was passed automatically but a 
Canadian observer, just returned from Britain, 
reports considerable dissatisfaction over the pro- 
cedure. The British view, he says, is that Canada 
is now an independent nation and should look 
after this responsibility herself. “Don’t keep up 
the pretentious formalities of petitions which we 
must automatically grant,” he was told. 

While this and similar petitions have been 


passed without question, there is fear that some . 


day the British House may be asked to put through 
a change to which a large number of Canadians 
might object. In that case the Canadian opposi- 
tion might seek to take their protests direct to 
Westminster with embarrassing results all round. 
Members of the British Parliament might sud- 
denly find themselves forced to take sides in a 
quarrel of which they knew or cared nothing at 
all 

The “outside” effect is already embarrassing. 
For years Canada has been trying to convince the 
world that we are an independent nation, that 
we have full control over our own laws, our own 
defense and that we make our own treaties. Yet 
when we desire to add a dozen seats to the House 
of Commons we go through the motions of humbly 
petitioning the British Parliament. 

This sort of thing just doesn’t make sense. As 
two former Canadians, Viscount Befinett and 
Beverley Baxter, M.P., pointed out when this 
latest petition came up, it is an anachronism for 
Canada to have to come to London for a change 
in its constitution. Some satisfactory method 
should and must be evolved for handling that re- 
sponsioility here. After all only Canadians can 
be expected to have the necessary knowledge and 
interest in such matters to appraise them intelli- 
gently. 


* — Let’s Speak Out 


A grave charge was levied against both busi- 
ness and government last week by J. M. Macdon- 
nell, M.P. (Muskoka—Ontario), in speaking on Bill 
No. 195 (continuation of: foreign exehange con- 

trol). He claims that business is afraid to tell 
government what it thinks in many cases because 
of the power that government wields or may 
wield. 

In giving reasons why the business community 
was not represented when the bill ‘was first dis- 
cussed, Mr. Macdonneil states: 

™ ... business people do not like to come down 
here and say things that are unacceptable to the 
powers that be. The officials in the department 
have great power. I want to press that. I am not 
joking; I believe it with all my heart, 

“Mr. ABBOTT: It is an interesting observation, 
anyway. 

“Mr. MACDONNELL (Muskoka-Ontario): I 
believe it is a true observation, which ig much more 
important. Let us look at the facts. Our national 
income has doubled over 10 years. Why? Because 
the Dominion Government was in business, because 
more than half our business was Government busi- 
ness. Is there any mystery, then, in saying that 
people are a little shy of coming down here and 
szying things that Governments do not Jike? Just 
examine the extent to which Government is in busi- 
ness of all kinds, and see how much the income of 
bus'ness, even of the banks, depends on the good 
will of the Government and of the governor of the 
Bank of Canada and the financial authorities. That 
is as true as we are standirg here.” 

If this is true, and there would seem to be 
consiGerable confirmation, it is obviously an un- 
healthy condition and one which endangers democ- 
racy. It is only through constructive and justified 
criticism that government will be “kept on its 
toes.” The authorities should welcome criticism 
and should prefer to have it out in the ppen where 
it may better be answered or a remedial action 
taken. ; 

Business leaders, too, should be interested 
enough in the welfare of the country to speak 
their minds frankly and freely. One of the great 
functions of a free press is to commend or criti- 
cize the creations of either the business commun- 
ity or government, It is a balance wheel of democ- 
racy. But if freedom of speech is being restricted 
for any segment of the community, there is a 
danger that gradually the whole community may 
shortly find itself in the same position. 


Crazy Like a Fox 

Not so long ago advertising’and public rela- 
tions men would have labelled Robert R. Young, 
chairman of the board, the Chesapeake and Ohio 
Lines, as mildly insane. Whoever heard of a rail- 
road executive calling his sleeping cars “rolling 
tenements?” Or making a direct comparison be- 
tween his railroad passengers and hogs? 

Young is given credit for the current campaign, 
published by the Chesapeake and Ohio, which 
says in big, black type: “Nine out of every, 10 
sleeping cars now in service belong in museums.” 
The ads blame the railroad industry at large for 
the current situation—with over 6,000 new sleep- 
ers needed on U. S. lines, only 764 ordered as of 
June 1, more than 30 roads operating sleeper 
service with not a single car on order, But here’s 
the C & O punch line: “Since last September, the 
C & O has tried in vain to get other railroads to 
agree on sleepers of standardized designs and to 


have been thrown, unconsulted, out of employ- 
ment. Consumers desperately in need of goods 
and supplies, have had to go without. Domestic 


and export market opportunities, with years of ~ 


steady employment for scores of thousands of 

Canadians, have been tossed out the window. And 
enormously serious as these economic losses have 
been, that is not all we lose or risk. . 

The very foundations of democracy, law and 
free speech have been brazenly flouted. The Gov- 
ernment takes over the steel plants, and at Ham- 
ilton is supposed to be actually operating, and 
the strikers refuse a government order to work. 
Not only that, they try to prevent others from 
working. ; 

The Hamilton 'City Council, debating a per- 
fectly legitimate resolution dealing with the strike, 
was picketed, interrupted, and several members 
manhandled by the strikers. Despite these omin- 
ous beginnings of mob rule the authorities take 
no effective steps to stop it. 

*Municipal police, indeed, have pretended that 
no emergency exists, that there is no’ need for 
special precaution or for protection of those citi- 
zens whose sole desire is to accept lawful employ- 
ment, 

This sort of apathy is just like standing back 
and hoping a forest fire will burn itself out. It 
will, but not until all the trees are gone. 


place sufficient orders so that all railroads can 

gain the economies of mass production. Our ef- 

forts have been given no encouragement. We are 

tired of waiting and so are the travellers we serve. 

We of the C & O lines will not sit by idly while. 
our night passengers travel in outdated rolling 

tenements....” Thus Young announces C & O 

plans for new equipment. Crazy? Like a fox! 

The same technique attracted nation-wide at- 
tention to Young’s lines a few months ago when 
he advertised that hogs could get through trains 
from coast-to-coast, but human passengers had to 


change cars at Chicago or St. Louis. The crusade . 


brought action, as did another one aimed at the 
black market in sleeper reservations. That last 
one got government action and a more foolproof 
reservation system. The Pere Marquette Rail- 
way’s “No tipping” revolution is another Young 
touch, 

Bold, sometimes brazen, outspokenness has its 
place. Good public relations work is not all con- 
cerned with pussyfooting and soft-pedal tech- 
niques. And the industry-wide view, disregarding 
company boundaries, is an agreeable one to the 
public. 


“Guaranteed for Life’’ 


Chances are if you’re buying anything from a 
fountain pen to a golf tee these days, someone will 
assure you in print or across the counter that it’s 
“guaranteed for life.” The question is: whose life? 

Latest “guaranteed for life” article is a plastic- 
headed hammer. It’s good for banging flat metal 
surfaces without marring them, and it’s good for a 
lifetime; but the salesman fails to say whether he’s 
talking about the life of the unmarred surface, the 
nonmarring hammer, or the man who’s doing the 


' banging. 


There is some speculation as to whether indus- 
trial firms are now using mortality tables and life 
expectancy charts. Or do they estimate the aver- 
age age of the potential user and gauge their 
product so it will just outlast him? That would sug- 
gest a bleak prospect for the prospective heir 
should the practice spread to such possessidns as 
houses, family portraits, dhd silverplate. It might 
even make the antique dealer obsolete. 


Let the Public Know 


Release this month of the six months’ earnings 
of Great Lake Paper adds another Canadian com- 
pany to the still too small group which give 
shareholders and the public an interim report on 
conditions. This is a highly desirable practice 
and really in the best interest of the companies 
themselves. 

Little extra work would be involved in releas- 
ing quarterly or evcn monthly figures. Directors 
of most companies have such reports sent to them, 
Figures from these at least ~re khown to be avail- 
able in certain instances to an “inner circle,” and 
market operations,may be based on such knowl- 
edge. If the directors are to have these reports 
and if they are available ‘o outsiders who may not 
even own shares in the company, then sharehold- 
ers should be entitled to them and should demand 
them. ; 

In the United States the Securities & Exchange 
Commission requires U. S. companies. to publish 
quarterly earnings reports. Would it not de better 
for Canadian companies to do this voluntarily 
than ultimately be forced to do so. 

In most discussions on the release of interim 
reports, the old excuse that “the business is sea- 
sonal and shareholders might get a wrong 
impression” is always trotted out. Managements 
apparently do not give shk-reholders credit for 
much intelligence. Surely neither shareholders 
nor iavestors generally are so ignorant that they 
would not realize that the business fluctuates sea- 
sonally. Further, if quarterly reports were avail- 
able, the results for one quarter could be com- 
pared with those of the same quarter for the 
previous year which should leave little chance 
for misconception, 

The more the shareholders aitd public know 
about individual company operations and pro- 
gress the less ground there will be for criticism, 
just or unjust, that business has something to hide. 


Disrespect For the Anthem 


In most parts of the country the law requires, 
that certain types of public meetings and entertain- 
ment be closed with the playing or singing of “God 
Save the King.” The other day a couple of Alberta 
youths who insisted on “O Canada” replacing the 
national anthem for this purpose, were convicted 
of creafing a disturbance and fined $10. With the 
passing of the new citizenship bill at Ottawa and 
the continuing controversy over the flag, more 
incidents of this kind may be expected. One way 
to avoid them would be to end the compulsion and 


let common sense or custom dictate the closing pro- 
cedure. 


After all it is highly questionable whether a 
hymn or prayer like “God Save the King” makes 
a suitable ending for many public meetings and 
certainly not for most movies, dances and poli- 
tical gatherings. Too often the first note is the signal 
for a rush for the cloakrooms and parking lots, 
Under such circumstances the anthem is no honor 


. to the King and sacrilegious to the Deity, 


Post 
Seripts 


New Sask. Leader 
Within two years Saskatchewan 
politics has conscripted two of its 
party leaders from ranks of the House 
of Commons, 
Premier T. C. Douglas left Ottawa 


in 1944 to lead the CCF in a Saskat- . 


chewan election and become head of 
Canada’s first Sccialist government. 
This month at a Liberal convention in 
Saskatoon, Walter A. Tucker, Ros- 
thern lawyer, was picked to lead the 
official opposition in Saskatchewan’s 
Legislature and give a political blood 
transfusion to the Liberal party in 
his province. 

Tucker, of course, sooner or later 
will have to give up his present seat 
where he has represented Rosthern 
since 1935. In 
last year’s Do- 
minion election 
he was on the 
boards as one 
of the few Lib- 
eral candidates 
in Saskatchewan 
who had a chance 
to win. In every 
campaign there 
are always some 
constituencies 
where the result 
is affected more 
by _ personalitiy 
of a candidate 
than by the is- 
sues of the day. Wherever Walter 
Tucker runs that seems to be the case. 
In a four-party fight—CCF, Pro-Con., 
Social Credit and Liberal—he was 
elected as majority candidate with a 
score of 6,898 votes as against 6,769 
for the fieid, 

A big barrel-chested man, veteran 
of world wars one and two, although 
he didn’t get into the actual fighting 
in the last one, Walter Tucker in all 
kinds of controversy has always pack- 
ed a hard wallop. He never pulled 
punches even in the House of Com- 
mons, An Ottawa political writer 
once termed him the most effective 
opposition to his own party. As a 
westerner he has repeatedly criticized 
the Liberal Government at Ottawa. 

In Parliament he spared no group 
but his sharpest barhs were usually 
directed against the CCF. This per- 
haps threw in his direction the ma- 
jority of votes for the Saskatchewan 
leadership, The Liberal forces of that 
province are well aware that at the 
moment the CCF government is far 
from groggy but they probably feel 
that if anyone can win, Tucker is the 
most likely hope. 

The new leader knows public af- 
fairs and what makes political wheels 
go round, He can see public issues 
and is quick to appraise trends which 
may develop into issues. As a law- 
yer he ranks in his community on 
much the same plane as a revered 
country doctor who ministers to all 
human ills and isn’t too persevering 
about bill collecting. On economic 
and monetary matters he holds decid- 
edly western views which his voters 
view as mildly radical, 

Tucker is well under 50. He was 
born in 1899 at Portage la Prairie, 
Manitoba, was educated in the public 
and high schools ,of Portage, and lat- 
terly at the universities of Manitoba 
and Saskatchewan. In both he was a 
gold medallist, 

In his:‘middle teens when world war 
one broke he enlisted with the ‘12th 
Canadian Field Ambulance and in, 
service overseas was gassed at Valen- 
ciennes just before the Armistice. In 
the recent war he got into uniform 
in 1942, took a rigorous officer's 
training course at Gordon Head, B.C., 
hoping to get into the fighting. When 
he realized there was no hope of this 
he got his discharge in 1944. Last year 
he was appointed parliamentary as- 
sistant to the minister of veteran’s 
affairs. 

Tucker was married in 1929 to 
Hertha Friesen of a well-known Men- 
nonite family at Rosthern and they 
have five sons and three daughters. 
At each session of Parliament he usu- 
ally brings one or two of his children 
with him because he thinks they 
should have a chance to see the capi- 
tal of the country, 


MR. TUCKER 


White Motor Head 


Directors of White Motor Co. of 
Canada Lid. have elected Larry M. 
Hart, Jr., as president and managing 
director. Formerly vice-president, 
Hart, at 34, becomes one of Canada’s 
youngest senior motor company exe- 
cutives. He succeeds his father L. M. 
Hart, Sr., who has resigned because 
of ill-health, 

Hart’s rise has been rapid. In No- 
vember, 1944, he joined the company 
as vice-president and within two years 

m became presi- 

dent of Canada’s 

largest he av y 

duty truck man- 

ufacturing com- 

pany. His main 

job now will be 

o guide the 

7 company in the 

operation of its 
new $2 million 
plant in Mont- 
real where 
trucks will be 
fully produced 
within Canada. 

Born in Ed- 
monton, Alta., in 
1912, Hart mov- 
ed to Montreal when he was three 
years of age. He was educated at 
Lower Canada College, Bishop's Col- 
lege, and McGill University, graduat- 


Blank-Stoller 
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el 


—Cartoon by Grassick 
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ing from the latter in 193# His first 
job on leaving college was with the 
investment firm of W. C. Pitfield & 
Co. Upon Mr. Pitfield’s death, Hart 
left and joined Gardner ¢: Co, manu- 
facturers of heavy duty trailers. This 
was Hart's first opportunity to put 
his interest in automotive enginecring 
to practical application. He stayed 
with this firm until the outbreak of 
war. 


Hart confesses that if his father 
had his way, he would not now be 
associated with the White Co. nor 
for that matter with the automotive 
industry. Mr. Hart, Sr., wanted his 
son to be either a lawyer or a finan- 
cier. But the inherent love of auto-' 
motive mechanics finally exerted it- 
self and Hart has now found his niche 
in a field that has been his main hob- 
by since he was old enough to walk 
and talk. 


. At the outbreak of World War II 
Hart joined the 17th Hussars but 
was given a medical discharge in Dec. 
1940, because of a broken back sus- 
tained in polo. Hart then went to 
Ottawa as special assistant to Victor 
Sifton, Master General of Ordnance. 
Here he worked on the development 
of army vehicles. In January, 1942, 
Hart joined the Canadian Army staff 
in Washington as a major and as one 
of the original members of this group 
acted as liaison officer between the 


U.S. and U.K. army staffs working * 


on all phases of secret army warfare 
developments, When the Canadian 
Army Technical Development Boar 
was formed early in 1944 Hart return- 
ed to Ottawa leaving in November of 
that year to join White Motors. 


In June, 1939, Hart married the for 
mer Margaret Rawlings of Montreal 
and they have two children, Susan 6, 
and Lawrence Mi€hael 2. Hart has 
many hobbies but considers horses 
and cattle farming his favorites. At 
his farm in St. Genevieve, Que., Hart 
keeps 15 prize shorthorns and 10 
‘jumper and hunter horses. As a club 
man Hart is active in the Mount 
Bruno Club, the Royal Montreal Club, 
and the Montreal Racket Club. 


Third Generation Sailor 


Up around the Collingwood, Ont., 
district of Georgian Bay, citizens talk 
about their “water-Washed air.” In 
the village of Nottawa, two miles 
south, stands the Reoch homestead. 
For three generations atleast one 
‘member of the Reoch (pronounced 
Ree-uk) family has breathed this air 
from the decks ef lake ships; grand- 
father, father and son, each in turn, 
has taken to the lakes. Canadians re- 
cently “have been reading about the 
son, Capt. Norman James Reoch, He 
is the operating manager for Canada 
Steamship Lines and it’s his job to 
keep the company’s 59 ships busy and 
moving. 

Lately his job hasn’t been easy— 
the coal strike has cut coal cargoes; 
the seamen’s strike has tied up ships; 
wheat stockpiles 
at rock bottom 
have reduced 
grain shipments, 
But a sailor does 
not count = on & 
clear sailing for 
long and Norm 
Reoch has only 
been on_ shore 
duty since 1942. 
That was the 
year his com- 
pany took him 
off as master of 
the S.S. Osler 
and made him. 
shore captain in 
Toronto. For 19 
years before that Capt. Reoch had 
been sailing—lake and ocean, 

He won't be 40 until October which 
means he signed on his first ship 
when he was 17. Some lads might 
have started sailing at an earlier age 
but few have been able te whip 


MR. REOCH 


through high school before doing it. ° 


Even before this Reoch says he got 
his first taste of the wheel at the age 
of 12 when he, his mother and sister 
went to Cuba on the old S.S. Aube. 

After finishing school there wasn’t 
much hesitation about what career 
Reoch would follow. It was just a 
case of signing on a “laker” for a 
summer's work. And during the win- 
ter instead of becoming a “pool shark” 
he worked on ocean figighters as 


quartermaster and boatswain. He says 
he doesn’t think he shipped to every 
country—thinks he may have missed 
out on Sweden, Australia and New 
Zealand. 

Between ships and on ships he 
found time to study for his first 
officer’s and master’s papers, After a 
full three years he passed as first 
mate and two years later he got his 
master’s papers. This meant that at 
the ripe age of 23 as ship’s master 

e would have under him men who 
were sailing while he was still grow- 
ing up. And it wasn’t long till he 
was made master of the freighter S.S. 
Kinmount. 

With grandfather and father both 
sailors (his father, James Reoch, at 
the age of 72 is still mastter of the S.S. 
Donnacona) it was perhaps natural 
that Norm Reoch should move up 
quickly. Besides knowing ships he 
knows men. He would make a fine 
prototype for the typical ship's 
master. His ruddy complexion and 
solid appearance are in the best 
quarterdeck fashion. Also his big 
(6 ft.) heavy set (200 lb.) frame would 
make the average individual pause 
before going too far in an argument. 

Capt. Reoch doesn’t say whether he 
regrets having to let others do the 
actual sailing for him now--probably 
because he’s been so busy since tak- 
ing on shore duty that he hasn't had 
much time to think about it. After 
his term as shore captain he was pro- 
moted in 1943 to marine superintend- 
ent. Early Jast year his company 
moved him to Montreal and up to his 
present position as operating man- 
ager. 

As marine superintendent looking 
after the repair and overhaul of ships 
in drydock Reoch says he got a fine 
training for one of his present jobs; 
that of vice-president of Canadian 
Shippin, and Engineering Co. In this 
position he is responsible for opera- 
tions at the Port Arthur, Collingwood, 
Midland and Kingston shipyards. 

Being the largest Canadian lake 
boat operator it fell to Capt. Reoch to 
play a more or less leading role in 
formulating ship operators’ policy 
during the recent seamen’s strike. 

One of his biggest assets according 
to those who work under him is that 
he gives others opportunity of doing 
jobs which they can do better than 
he. By doing this he also gets a 
chance to spend more time with his 
wife and three children, Sometimes, 
too, he gets a chance to attend meet- 
ings of the Montreal Traffic Club 
and Board of Trade, of which he is 
a member. More rarely he visits Col- 
lingwood to attend the meetings of 
Masonic Lodge No. 90. 

Like many another descendant of 
Scotsmen, Norm Reoch is a Presby- 
terian. His brother Allan is a mis- 
sionary of this church in China and 
has been working for UNRRA in that 
country, Another brother, Alex, lives 
in Toronto. 


Stop Me If — 


A pious but cranky old lady who lived 
alone was greatly annoyed because her 
neighbors forgot to ask her to go on their 
picnic. On the morning of the event they 
suddenly realized their affront and sent a 
little boy to ask her to’come along. 

“It's too late,” she snapped. 
already prayed for rain.” 

os * * 

“If the barometer drops suddenly, isn't 
that a sign that it’s stormy?” 

“Not necessarily, it may have fallen 
off the nail.” 


“l've 


* * * 


“Do you have spells of giddiness?” a 
doctor asked a middle-aged stern-looking 
woman. “No, I don’t,” came the snappy 
retort. “I’m a_ respectable married 
woman.” 

* * ° 

Old Gent: “What does your father do 
for a living, sonny?” 

Tommy: “He chops down trees.” 

Old Gent: “And what does he do when 
he has chopped them down?” 

“Tommy: “He chops them up.” 


The country squire met a former church 
sidegman. “I never see you passing the 
plate around now, Hodge,” he said, 

“No, sir; the vicar got this ‘ere ‘Safety 
First’ fever, and give the job to Bill 
Brewer.” 

“Why?” 

“Well, poor Bill lost a ‘and in the war.” 


What Others 
Are Saying 


Editorial of the Week 


Spirit Breaking Taxes 
High River (Alta.) Times 


When one sees a normally kind and-even-tempered 
man looking as if he were ready to strangle infants, 
the likelihood is that he has just had a letter from the 
Income Tax department demanding further payment 
on his 1942 income tax or else. The income tax racket 
is a crushing burden on the people of Canada, im- 
measurably aggravated by the fact that officials in 
this form of tax coHection are years behind in their 
work, It is taking very questionable advantage of or- 
dinary citizens, to expect them to dig up the data of 
four years ago. If they cannot produce exact figures 
on labor employed (much of a transient nature) and 
on the most minute transactions, then they are held 
liable, and are subject to demands which are regard- 
ed as unjust and are resented by honest men. 

Entirely too often, the department by sheer pere- 
sistence and threat, beats down the spirit of its vie- 
tim to the point that the extra amount demanded is 
paid rather than contested. But payment is made 
merely to preserve personal sanity, not as an agree- 
ment that the debt is owed. ‘ 

The curious thing is that men who are mercilessly 
hounded by the Income Tax department are men 
who have earned top rating for scrupulous honesty 
in all their dealings through their whole lifetime. No 
one in their home community would have a moment's 
doubt that they would turn in an honest statement 
in respect to income tax and that they would pay 
every cent they believed that they owed. But Ottawa 
apparently has no such honesty’ rating to go by. 
Every man seems to be regarded as a potential evader. 

An income tax strike is not beyond the bounds of 
possibility. The strike might stipulate no income tax 
till the government had substantially reduced its ex- 
penditures and employees. And certainly no income 
tax until the tax-free income of the ordinary citizens 
was on a parity with that of members of parliament. 


Other People’s Views 


THE WHEAT AGREEMENT will tend to block 
Canada’s trade, argues the Winnipeg Free Press which 
has devoted several leading editorials to criticizing the 
recent deal with the‘ United Kingdom. It states: “It 
is in the nature of state control, with its devices of 
discrimination, to spread. Hence if, as seems highly 
probable, Canada enters into similar agreements with 
other countries, the area of discrimination and state 
monopoly will be correspondingly enlarged,and that 
of free trade reduced. This will happen at the very 
time when future trade policies are taking form, It 
will tend to be the mould of the future. Thus, in 
signing the wheat agreement, Canada, the country 
above all others which depends for prosperity on 
foreign trade and therefore should be exerting every 
effort to attaining the freest possible exchange of ail 
goods, has,. instead, given the lead backwards®to 
bilateralism and pre-war protectionism. 

oe om . 

WE ARE REPEATING THE MISTAKES OF 1919. 
believes the Vancouver News Herald in our peace 
making up to date. “There are the financial indem- 
nities impossible of payment without disrupting the 
economies of all parties to the deal. There are the 
same arbitrary reallocation of boundaries in which 
the wishes of the affected populations are ignored. 
There is the same repression of national aspiration 
and same denial of access to economic Opportunity. 
These things will not heal the wounds of war. They 
will rankle and burn. Now is the time for publie 
opinion to assert itself. The horrors of another war are 
too dreadful to contemplate. We drifted into the last 
war by fatalistic asininity. We shall drift into the 
next war unless competence and common sense and 
goodwill are given the helm. We are under no obliga- 
tion to follow our leaders into the abyss.” 

* e se 

ENFORCE THE LAW in regard to strikes, says the 
Family Herald and Weekly Star of Montreal and the 
Government and Members of Parliament “will receive’ 
the wholehearted support of the vast majority of the 
people of Canada,—including most of those good 
Canadian trade union members who do not personally 
approve of violence, intimidation and the rule of the 
mob instead of the Reign of Law.” 
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Wartime Credit Rules 
May Set 1947 Pattern 


With ‘credit and installment 
sales zooming again after a five- 


year wartime lull (The Financial | 


Post, Aug. 10) retail merchants 
across Canada are beginning to 
think of the future, when money 
and not merchandise will be in 
short supply. 

While their attitude toward the 
grantirig of credit varies from city 
to city (and from store to store in 
some cities) the majority seem to 
be in favor of continuing some de- 
gree of regulation, but on a more 
flexible basis. “Don't fence us in” 
is their plea, particularly among 
the bigger merchants. ’ 

Right now charge accounts and 
installment business are in a heal- 
thy position everywhere. Collec- 
tions are high and losses due to 
repossessions are at record low 
levels. However, in a number of 
provinces, legislation controlling 
credit is being planned, to become 
effective when current Dominion 
regulations are withdrawn. Bri- 
tish Columbia has such a law al- 
ready on its statute books; Sas- 
katchewan is preparing another. 

Prefer Voluntary Controls 

Credit grantors look on the 
prospect of continued controls 
with some apprehension. Not that 
they won't admit some degree of 
regulation could be generally ad- 
vantageous; their attitude is sim- 
ply that they would prefer a vol- 
untary form of credit control 
sponsored and enforced by their 
own organizations, rather than 
continued government interven- 
tion. 

Most retailers admit frankly 
that Order 225 and other wartime 
credit regulations worked out 
well. They don't want to go back 
to the wide open credit market 
of the depression years when 
merchants stopped selling -mer- 
chandise and began selling credit. 
The success of wartime credit 
controls has convinced most of 
them that credit facilities in fu- 
ture must be kept more closely in 
line with consumer income, capac- 
ity and character. 

Today the majority of credit 
granting firms are agreed that 
the down payment should be high 
enough to create in the buyer a 
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sense of pride in ownership, thus 


tending to lower the ratio of re- 
possessions, and yet not so high 


as to keep the buyer out of the 
Most of them are dead 


market. 
against the “No Down Payment” 
with its “something for nothing” 


lure. They would like to prohibit 


firms from advertising “No In- 


terest Charges,” when quite ob- 
charges for 
credit are included in the ‘cost of 
the article. Also such misleading 


viously carrying 


advertising of interest charges, 


like the “% of one per cent a 
month” is generally disapproved. 

It is felt by most that same 
standardization of collection poli- 
cies is much needed, although 
this is more difficult to put into 
practice. Its need becomes clear, 
however, when it is realized that 
a firm's collections are dependent 
upon the collection policies of all 


merchants, even when not actu- 
ally competing in merchandise. 


For’the policies, whether loose or 
actually determine who 


strict, 
gets paid first. 


Voluntary regulation of terms 
by credit.grantors themselves is, 


of course, most desirable, but im- 
plementing it is a different story. 
Not only are there obvious. diffi- 
culties of control but the possi- 
bility of voluntary agreement be- 


‘tween credit grantors is problem- 


atical. Then too, not all firms 
extending credit belong to the 
credit associations and cannot 
therefore be brought into line. 
Some Regulation Necessary 
It might be desirable, therefore, 
that such generally approved 
government regulations as the 
present required advertising of 
interest charges be continued, and 
what is even more advisable, that 
articles for sale be prominently 
tagged with both the cash price 
and the time payment price clear- 
ly stated. And certainly what- 
ever is done to shorten the period 
of payment and requiring a sub- 
stantial down-payment should be 
done collectively and enforced 
universally by all credit bodies 
for the protection of all. 
What about the attitude of the 
buying public to all this? Well, 
after nearly five years of govern- 


TRE FINANCIAL POST JULY JUNE MAY APR. Year Age 
PRODUCTION INDEX (1) ... bass aoes 190.1 189.6 233.2 
GOVERNMENT FINANCE (millions of §) 
Dom, total revenue ............ Seecee 2.3 265.7 156.2 2138.3 
Dom. total expend. ...iseeesses Ose 249.3 243.1 122.3 420.7 
Dept. store sales index no, (i)., cose 191.8 208.8 213.4 168.1 
Retail sales OE sacteessce eoe0 bes 216.9 212.0 182.0 
@Whoilessie sles index no. ...... sees 241.7 259.8 288.1 206.9 
Country store (% change pr. yr.) +10.0 +17.2 wane éene 
FINANCE 
Dividend payment index (5) ... 146.9 144.9 143.2 143.2 140.0 
Bank Gebite (1) ....se.sseceees . esee eose 206.4 221.1 222,46 
Bank deposits index (1) .s.sse beve 253.1 248.1 228.6 
Money supply (millions @) .... etee 7,108 7,190 6,670 
NEWSPRINT CAPACITY 
eProduction ratio .......+. seeeee eeee 965 6.3 93.8 13.6 
@Shipment Patio ...0..-ccsseeeee oes 93.2 08.2 06.7 14 
RAILWAY FREIGHT LOADINGS 
ons (D.B.8.) index .......... ‘ eves 183.7 164.4 187.9 226.7 
‘ars (D.BS.) imGex ..4.24.4-- te eae 141.3 146.4 143.9 186.0 
COST OF LIVING 
@D.BS. inG@m oo ices si cseseseee 128.1 123.6 122.0 190.8 126.8 
EMPLOYMENT INDEX, D.B.8. 
All “EnGustPies oo. .ccsssccsesces e 6000 169.9 148.3 168.9 176.8 
Manufactufing 2.056665 :s ices ‘ eee 184.6 186.2 184.9 0 
Payrolis (June 1/412100) (8) .., dens 187.0 138.0 180.5 148.7 
a I 
Jan. itedate Change 
RAILWAYS—(000's omitied) 1944 1045 1045 %* 
eC PLR. gross tev. (Aug. 7) cesee 5.473) @tet ‘ 168, 190.060 —ii,1 
eCarloadings (week Aug. 3) ..... 70.6 50.4 2,072.2 2,123.7 —#,0 
CNR. gross rev. (May) ..... . 90764 «87,617 hahha iazig 18,1 
<.N.R. net rev. (May) .....++ ase 3,368 7,598 18,180 a 40.6 
C.P.R. gross revenue (May) .. 22,580 26,622 116,206 iM, A 
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TRON AND STEEL (0060's emitted) (May) 
Pig tron production itens) ..... 59.1 155.6 748. 188 7 
_ Steel produciton itons) .....,... 4 267.6 1,234.8 1,338.5 7.38 
CONSTRUCTION (8000's emitted) 
eContracts awarded (July) $.... 67,673 50,406 410,278 226,245 4-81.58 
Building permits (June) $ ..... 25.346 10,506 200.739 ee +1408 
Cement prod:, bbie. (May! ...... 1,636.0 763.1 3,127.1 3,726. —43.0 
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cH Wd speevcece ée ‘ ‘ O21 +18.9 
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KE 1000's emi: 
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MINING AND OILS (000'¢ emitieé) 
Coal prod., tone (May) ........ 1,396.0 | 1,200.6 7,701.6 7,188.4 +64 
Somshen ‘pred hes ee. ae - antes abe ane 
‘etroleum J 4zr ww * e } r A 15. 
ELECTRICAL POWER OUTPUT (000,000 omitted) (June) 
eTota! monthiy kwh. . ......... 3,415 3,407 20,666 20666 = +-0.1 
FOREIGN TRADE (milliens of $) 
@lmports (JUNO) ceccsscccecsoses 187.7 146.5 897.9 700.7 +18.8 
Exports (June) ..i..... Se sdeee 166.7 322.6 1,062.8 1,718.4 —=88.2 
FINANCE (millions ef $) 
Bank debits (May) ....s.ccseees 6,116 6.804 26 896 ry ay 
Bond sales (June) ....... .:..0. 286.9 148.6 0 6=— 80768 = 88108 whe, 
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THE EYES OF TOMORROW 


IF ONE COULD FORESEE, —how his 
Estate would be divided and who might 
settle it if he should fail to make a Will, 
such information would be the strongest 
argument possible for making a Will and 
naming this company Executor. 


Montreal, Trust 


‘« ‘Toronto 1 
Gordon F. Harkness, 


Manager 


- ae ee er nt een en nee eeee eter =~ 









Sales Maintained 


By Page Hersey 


Sales of Page Hersey Tubes, 
Lid., are running about the same 
in 1946 to date as a year ago, The 
Financial Post is told. Operations 
so far have not been affected ma- 
terially by strikes. 

The seamless tubing mill, mak- 
ing %-in. to 4-in. pipe, and the 
lap welded mill, making pipe two 
inches to 12 inches, are operated at 
full capacity. The continuous weld 
mill, making %-in. to 3-in. mer- 
chant pipe, is operating intermit- 
tently depending on help from 
the U. S. steel mills, The Post is 
told. 

Page Hersey is still employing 
its full quota of 1,000-1,200 men 
at its Welland, Ont. plants al- 
though they are not working full 
time, due to materials shortages, it 
is stated. 





ment restrictions on credit sales, 
the public is an exceedingly well- 
trained and disciplined lot. The 
very people who once fell for the 
“something for nothing” lure 
now take an extremely realistic 
view of the interest charges. In 
the main they'd be inclined to be 
suspicious of any firm using the 
old bait of “no interest charges.” 
In the old days when sales appeal 
hit the prospective buyer square- 
ly in the eye at every turn, when 
ridiculoflsly easy terms were 
waved before him, is it any won- 
der that he took on more credit 
than he was capable of carrying? 
But War Bond drives taught him 
anew the old and once univers- 
ally accepted version of thrift as 
savings which permit future buy- 
ing, if desired. 


Thrift, of course, also involves 
wise spending, and installment 
buying if practised within reason- 
able limits makes possible the 
economic budgeting of income 
over a stated period. It is one 
way in which small surpluses of 
income, which might easily be 
dissipated without receiving any 
lasting benefit, can be applied on 
purchases of such things as wash- 
ing machines, radios, refrigera- 
tors, cars, etc. Sales of such ap- 
pliances actually only attained 
full stature following instalment 
sales financing which was the 
greatest stimulus to mass produc- 
tion and consequent lowering of 
unit cost. 


For this reason the present high 
down payment required by Gov- 
ernment regulations might oper- 
ate in less prosperous times to 
keep buyers out of the market. 
Certainly any serious disruption 
in the installment sales system 
would be a severe blow to the 
whole economic setup for its ad- 
vantages have far outweighed 
any specific abuses within the 
field. 


Right now the credit business is 
in better shape than it has been 
for years. Many conditions which 
had long been a headache for 
credit men have been corrected 
without any loss in either prestige 
or consumer goodwill. The gen- 
eral public’s present attitude to- 
ward moderate regulation of 
credit terms and sales is definitely 
an asset which can be used to 
build future business upon a 
sound basis of reasonable regula- 
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Storage Houses Jammed 
Thousands Seek Homes 


The story of Canada's housing 
shortage, and the equally signifi- 
cant tale of interprovincial migra- 
tion are being written in the bal- 
ance sheets of furniture storage 
warehouses across the nation. 

A check by The Financial Pos: 
this week reveals that from coast 
to coast the two closely related sit- 
uations follow an identical pat- 
tern. Storage houses are filled to 
capacity and beyond; warehouse- 
men have left themselves barely 
enough space to pack outgoing fur- 
niture shipments, and to unpack 
whatever comes in. 

In addition to the tremendous 
volume of space required for long- 
term storage of household goods 
(men in the business estimate mini- 
mum storage periods two or three 
months, average Close to six) there 
are indications that more people 
are moving from one part of Can- 
ada to another than ever before. 
Even previous peak wartime migra- 
tion records seem to have gone by 
the boards. 

Trend is Westward 

There does not seem to be any 
definite migration trend. Most firms 
report incoming shipments almost 
balance outgoing. If anything, the 
Maritimes appear to be losing popu- 
lation slightly, the Pacific Coast 
to be gaining. Nor is there any sign 
of early relief. Most storage firms 
expect they will be taxed to capa- 
city for at least two more years. 

Badly jolted during the depres- 
sion years, the furniture storage 
business began ifs dizzy climb the 
year before World War II began. 
Family dislocations as a result of 
the war speeded the ascent, and 
space accommodation was severely 
taxed by 1943. But warehouse men 
say that, if war business gave them 
all they could handle, it was noth- 
ing compared to what has happened 
since the war ended. 


In most parts of Canada, condi: | 


tions are so bad that it is impos- 
sible to get any warehouse to ac- 
cept a whole houseful of furni- 
ture. Often household goods are 
distributed among several storage 
firms—a roomful to each—and some 
companies cannot even take that 
much. 

The storage picture from coast 
to coast looks like this: 

Maritimes—Lightest storage load 
carried by P.E.1, where slightly 
less furniture is in storage than 
a year ago. Veterans who had sub- 
let their homes and stored furniture 
for the duration are back, their 
sub-tenants, in many cases service- 
men stationed on the island, have 
gone home. A moving trend away 
from the farm to Charlottetown and 
mainland citles is indicated. Halifax 
reports furniture storage at an all- 
time peak, operators expanding, 
doubling their storage space Wher- 
ever possible. Service personnel has 
been moving out of crowded coastal 
region, other house-Hunters are mov- 
ing in. 


Quebec and Ontario — Filled up] 


Sales Rise 14% 
For Hunt’s Ltd. 


Sales of Hunt’s Ltd. for the six 
months period ‘ended June 30, 1946, 
were up 14% over the correspond- 
ing period of last year, at $1,131,156. 
President and oard Chairman 
Harry W. Hunt states. Net profit 
was $60,052—equal to 44%4c. a share. 
Operating profit was $128,255; in- 
come and excess profits taxes, $68,- 


tion serving the best interests of | 203 


both the consumer and the mer- 
chant. 





SULLIVAN CONSOLIDATED 
MINES reports bullion production 
of $248,104 from 29,268 tons milled, 
an average recovery of $8.47 in 


Continuing shortage of some 
materials and rationing of others, 
has curtailed production. In addi- 
tion, increased cost in some of these, 
without compensating sales price 
adjustments, reflected unfavorably 
on the company’s full earning ca- 
pacity, the president says. Excava- 


three months ended June 30 fase | work is practically complete 
922 from 37,033 tons and $8.40 three |on the company’s large plant ex- 


months erided March 31). 


pansion program. 
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everywhere, The Financial Post is 
told from key cities in central Can- 
ada, and little prospect of an im- 
provement until homes are built to 
take furniture now in storage. One 
of Quebec City’s biggest storage 
firms says: ‘‘No flats available, no 
place to put furniture except in 
crowded storehouses, no immediate 
prospect of betterment.” Windsor, 
Ont., complains of a further com- 
plication in the taking over of 
emergency storage space by indus- 
trial firms, stock-piling materials 
threatened by strikes. 

The Prairies—Winnipeg storage 
space is virtually overflowing, with 
outgoing and incoming shipments 
maintaining the level. A major part 
of the outgoing movement is toward 
B. C., perhaps 60% of all shipments. 
Regina movers expect no easing 
of the premium on storage space 
until the acute housing deficiency 
is made up; say available space is 
jammed to the roof. Long distance 
shipments out of Regina are on the 
increase; destinations favored are 
(1) Pacific coast, (2) Eastern Can- 
ada. Already filled, Edmonton stor- 
age space was stretched to bursting 
point when a $600,000 fire this 
summer drastically cut facilities. 
Lethbridge says the situation is eas- 
ing slightly as more houses and 
suites become available. 

British Columbia — Vancouver's 
storage space is filled to 90% of 
capacity, largely household goods 
belonging to persons now living in 
hotel or with relatives. The city's 
transit companies indicate a 200% 
climb over 1939's transfer figures. 
No defined migration trends can be 
seen. Furniture movement, both 
coming from and going toward Eas:- 
ern Canada, is up about 10% since 
the war’s end. 
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Aug. 17,1946 THE FINANCIAL POST 
Western Grocers | 


Plan Is Approved 


Common and preferred sharehold- 
ers of Western Grocers Ltd. accept- 
ed a plan of capital arrangement at 
a special meeting last week, Presi- 
dent W. P. Riley announces. The 11,- 
943 7% preferred shares, par $100, 
now outstanding will be exchanged 
for five new $20 par 7% preferred 
shares and three shares of new com- 
mon stock for each old share held. 


The 16,943 outstanding common | 
shares will receive four new no par 
value $2 noncumulative class “A” 
shares and three new common shares 
of no par valde for each common 
share. ‘ 

Issued capital will consist of 59,- 
715 shares of 7% $20 par preferred, 
67,772 new class “A” stock shares | 
and 86,658 new common shares. 


GOVERNMENT 
AND 


CORPORATION 
SECURITIES 


Enquiries Inuiled 





CANADIAN BREWERIES has | 
started construction of a $2 million 
malt plant adjoining, and to be ad- | 
ministered by the new Victory Mills 
Ltd. plant on Toronto waterfront. | 
Pigott Construction Co., which built 
Victory Mills, is contractor. Com- 
pletion of the concrete structures is 
scheduled for year-end 1947. 


A. E. AMES & CO. 


LIMITED 
Business Established 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Bng. 
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An Invitation to Investors 


Your investment programme should be carefully planned. 


The application of time tested principles for investment 
planning will go a long way towards offsetting the effect of 
unfavourable influences upon your invested capital. At the 
same time they will help you to obtain the maximum amount 
of income commensurate with security. 


If you are not sure that your present portfolio of securities 
is providing you with the required income and security, one 
of our experienced representatives will be glad to call and 
talk over your problems with you. Enquiries by mail will 
receive the same attention and care which is given to per- 
sonal conversations. 


We invite you to consult us about your investment problems. 


McLEop, YounG, WEIR & COMPANY 


LIMITED 
. 276 St. James Street West 


Montreal 
Telephone: Harbour 4261 


Metropolitan Building 
Toronto 
Telephone: Elgin 0161 
Offices at 


Toronto, Hamilton, London, Ottawa, Montreal, Quebec, Sherbrooke and New York. 
Correspondents in London, England. 
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- for FARMERS and AGRICULTURE 





HON. J. G. GARDINER 
Minister of Agriculture 


“Pulp and paper; the largest purchaser of goods and services among our manufacturing industries; 
has created a great domestic market benefitting the farmer. The industry also directly benefits 
agriculture by its purchases of food, pulpwood, and feed, by renting horses, and by providing 
work during the season when agricultural activities are af a minimum. Farm ond forest 
combine to provide the chief actuating force in all 
Conadian trade and commerce." 


Annually, pulp and paper expends more than $25 million for food, fodder, 
and pulpwood which mostly goes to those engaged in agriculture. Some 


$75 million a year in wages goes to woods workers, a large percentage of whom are farmers: 


While pulp and paper is the largest exporter of manufactured goods in Canada, it has ‘also created 
a $100 million domestic trade, benefitting, not only farmers, but all Canadians. 


With annual purchases of some $200 million, with annual wages of ‘$75 million, and with annual 
payments of $75 million to woods workers, pulp and paper benefits, not only agriculture, not only 
business, but every village in the land. 


CANADA 


the 


PULP AND PAPER INDUSTRY 
OF CANADA* 


$ MMOs T VU Ae Ee eee 2 E I 
* 82 COMPANIES, SMALL AND LARGE, WITH 108 MLLS PROM COAST TO COAST 
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| —  ~—_—s}|Rains, Cooler Weather 
JAMES RICHARDSON & SONS 


Grain Merchants 
Shippers and 
Exporters 

y 
a 
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~HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


—Vancouver, B.C. 


HEAD OFFICE 
WINNIPEG, MANITOBA 
OFFICES THROUGHOUT 

or NTN ey.\ 


CANADA’S MOST COMPLETE 
FARM SERVICE 


McCABE GRAIN CO. 


LIMITED 
MALL iid ad 


- SASKATOON © REGINA » EDMONTON + MINNEAPOLIS 


MERCHANTS 
SHIPPERS 
AND 
EXPORTERS 


in 
Alberta and Saskatchewan 
Terminal Elevators at 


Vancouver and 
Port Arthur 


Offices: Calgary and 
Winnipeg 


LAKE OF THE WOODS MILLING 
COMPANY LIMITED 


Millers of 


FIVE ROSES FLOUR 


HEAD OFFICE 
Montreal, Que. 


‘ 


WESTERN OFFICE 
Winnipeg, Man. 


Branches from Coast to Coast 


A WAY TO 
Better 


HEALTH 


TAKE THIS 


Better 
FOOD SUPPLEMENT 


DAILY! 
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Lessen Threat to Crops 


“TH wee ae t—~ ee 
WINR® ZG in and cooler 
weather the last few days in the 


southern part of the Prairie Prov- ‘ 


inces has eased the danger of ex- 
tensive damage to wheat crops from 
the extreme heat of the last fort- 
night. The heat promoted too rapid 
a growth for the wheat heads to 
mature properly, 

Sawfly damage in the south and 
west central parts of Saskatchewan 
and southern Alberta has increased 
somewhat, and ranges up to 15% in 
some areas. 

In Manitoba the crop outlook con- 
tinues mostly favorable although 
damage from heat and lack of mois- 
ture ranges up to 15%, particularly 
in the northeast, southern and west- 
central parts of the province. Wheat 
heads show an average length of 
slightly over three inches and are 
filling fair to well. Crops are ripen- 
ing very rapidly and while now held 
up in places by wet weather, cut- 
ting was fairly widespread in south- 
ern and central areas, and should be 


Flour Glutti 
Blame Ship 


MONTREAL (Staff) — Tie-up of 
some 1,000 freight cars loaded with 
flour in Montreal is giving Canadian 
millers cause for worry this week. 
This flour is destined for shipment 
to the United Kingdom but is at 
present sitting on sidings waiting 
for ships to move it out. The situa- 
tion is so acute that some millers 
fear a continuation of the congestion 
for another two or three weeks 
would force them to shut down. 

Total amount. of flour involved 
in the tie-up is about 30,000 tons 
(approximately 300,000 barrels) and 
additional quantities are piling up 
in the limited capacity storage bins 
across Canada. Millers fear that a 
prolonged freight car tie-up will 
force a shutdown, since they are 
limited in their production of dom- 
estic flour and many have virtually 
no facilities for storing flour for ex- 
port. (Under government regula- 
tions, millers this year are permitted: 
to produce for the domestic market 
only 90% of 1945 output, This quota 
ig on a monthly basis.) 

Ships Promised Soon 

Some shipping men think such 
fears groundless and say the present 
critical period will be over in 10 
days or so. Three ships were report- 
ed loading flour in Montreal early 
this week. One can handle about 
6,800 tons. With an entire cargo of 
flour, a ship every day could clean 
out the entire 1,000. cars in about 
five days. Millers are asking: Will 
the ships be here? 

Responsible shipping authorities 
say, yes, but admit that ships have 
been unusually slow in unloading 
in the United Kingdom. Whether 
this is the full explanation, none 
here seems to know. Some say it’s 
just a case of not enough ships to 
do the job; others think UNRRA 
has done some bungling in directing 
the transportation of supplies. 

(WPTB spokesmen in Ottawa said 
word from England was that the tie- 
up was due “purely to mechanical 
causes,” namely, the breakdown of 
two 10,000-ton vessels. They state 
that Britain desires to get Canadian 
flour as quickly as possible, and in 
quantity.) 


Mee i4: 
Since 1844 4 


Neer ea 


BEARDMORE 
G fe 


Dela t L a 


DIFFERENTIAL 
HEATING 


NT TO Steam 


MTA 


ee Ter 
C. A. DUNHAM 
COMPANY LIMITED 
PYRE TT ae meee} 


Grain 
Winnipeg Grain Futures 


Week to Aug. 12, 1946 

Crop year from 
Aug. 1, 1945 
High Low 


Oats* 
51% 651% May 51% 
64% 


1.84% 
1.72% 
1.69% 


TTTy) 1.98% 
sveee 2.01% 
"At ceiling. 


week Aug. 12 


Threshing and combining has com- 
menced. 

Saskatchewan recorded damage 
from the dry weather ranging from 
slight to 75%. Scattered to heavy 
showers have relieved the situation 
somewhat lately, but more moisture 
is needed to assure a proper filling 
out of the wheat heads, Cutting of 
wheat, oats and barley has started 
at many points in the south, the 
greatest amount of headway being 
made in the south central district. 
Operations are expected to be gen- 
eral throughout the province within 
the next 10 days. 

The Alberta situation has greatly 
improved in the last few days fol- 
lowing heavy rains, although more 
moisturé is still needed in some sec- 
tions of the south. Cutting of wheat, 
oats and barley is now under way 
in numerous districts in the south, 
principally in the southeast, but op- 
erations are not expected to become 
general in the province until around 
the end of the month. 


ng Docks 
Shortage 


Whatever the reason, it has forced 
millers to scramble for freight cars 
for the last couple of weeks. CPR 
is now so short of cars that it has 
been forced to refuse freight ship- 
ments of flour to Montreal. While 
not called an embargo, the effect is 
the same. It is understood more 
than 90% of CPR’s freight cars east 
of Fort William which could be 
uséd for flour shipments, are stand- 
ing on Montreal sidings. CNR is said 
doing its hard-pressed best to get 
the odd car to milling companies. 

Aggravating the situation, is the 
desire of railroad companies now to 
get cars west in time to carry this 
year’s grain crop to the lakeheads. 
Railroads and lake shippers would 
like to move some 140 million bush- 
els of wheat before the end of lake 
shipping. This might mean that 
even when the 1,000 cars are free, 
most of them will go West, leaving 
milling companies not much better 
off. 

Would Sell More Flour Here 


Some milling men would like to 
see easing of the government re- 
strictions on domestic flour produc- 
tion. They say bakers are crying for 
more flour here and a diversion of 
more flour to the home market 
would preclude any chance of a 
shutdown. Others say more domestic 
flour isn’t the answer now; railroads 
haven't the cars to move flour any- 
where, now that the tie-up is here. 
It might have helped to prevent the 
present situation, but would not 
provide a cure, they say. 


Just how drastically the lack of 
ships will affect flour production, 
will likely be decided within two 
or three weeks. If millers can keep 
operating through August they will 
be able to start next month’s quota 
of domestic flour, even if the trans- 
portation situation is not entirely 
cleared up. Milling men say that 
lost production through shutdown 
cannot be regained, since most mills 
run on a 24-hour basis. 


Present daily maximum capacity 
of Canada’s milling industry is 
around 90,000 barrels per 24-hour 
day. For the 1944-45 crop year, flour 
output was approximately 24.6 mil- 
lion barrels—just slightly under 
year-round maximum capacity. 
Production for 1945-46 crop year is 
estimated much the same. Exports 
of flour will run between 13 and 14 
million barrels, it is estimated. 


ees over the province this week, 


SLADEN MALARTIC MINES re- 
ports bullion production of $176,116 
from 46,988 tons milled, an aver- 
age recovery of $3.75 in three 
months ended June 30 ($186,464 
from 56,262 tons and $3.31 in pre- 
vious three months). Three drifts, 


east and west of north crosscut, in| 


the north shear on 500-ft. level, 
have been advanced 333 ft. No ore 
has been found in the west drift, 
but east drift has disclosed three 
sections to date. 


LL DOG 
BMMED 


Prices 


Cash Quotations 


For Week 
Aug. 12 Prev. Week 
High Low High Low 


Oats* 

C. W. .. 51% 51% 

Cc. W. .. 51% 51% 
Barley* 

1 Feed ... .64% 

2 Feed ... .64% 


51% 
51% 


2 51% 
3 51% 
64% 


64% 64% 
64% 4 


64%. 64% 
1.79% Rye 
1.76% | 2C. W. . 2.16% 


*At ceiling. 


1.80% 3.00 2.31% 


Western Grain Co. Ltd. 


WINNIPEG, 


275 Country Elevators 
‘at Fort 


SERVING THE 


CANADA 


and Terminal Elevator 
William 
PRODUCERS 


OF THE PRAIRIE PROVINCES 


Ship 


and Handlers of All Grains 


E, R. DEEKS 


of ioronto has been appointed 
president of Fleury-Bissell Ltd. 


London Parley 
May Point Way 
To Tariff Cuts 


OTTAWA (Staff) — Preparations 
are going on here, looking toward 
the preliminary world trade meeting 
scheduled for London on Oct. 15. 

This meeting is merely prepara- 
tory to the World Trade Confer- 
ence expected to be called in 1947. 
It will be attended by 18 nations, 
members of the Preparatory Com- 
mittee of the Economic and Social 
Council of the United Nations. It 
will not commit individual nations 
in any way, but will attempt merely 
to break ground and test opinion as 
to prospects and means for lower- 
ing world trade barriers at the in- 
ternational level, 


So far as tariffs are concerned, it 
is recognized that little or nothing 
ean be defined by way of multi- 
lateral action until the United 
States has shown its hand through 
a new approach on reciprocal trade 
agreements. An indication may 
emerge from the October meeting, 
as where other leading nations, 
apart from the United States, 
Britain and Canada, stand in respect 
of a world-wide program for easing 
trade barriers. 


Present discussions here reflect 
an attempt to formulate a Canadian 
viewpoint looking toward a “char- 
ter” for world trade and em- 
ployment, similar to the official 
proposals agreed to last November 
by Britain and the United States. 
These proposals were made public 
at the time that details of the U. S. 
loan to Britain was announced. 
They contain far-reaching recom- 
mendations on tariff policy, control 
of combines and cartels, commodity 
pools, quotas and other quantitative 
trade restrictions, etc. 


But the proposals, as agreed upon, 
were based entirely on discussions 
between the two countries. Neither 
Canada nor any other world trad- 
ing country was consulted. Even 
the British contribution was made 
without any official discussion as 


INTERNATIONAL heavy-duty Diesel engines offer 
many advantages that spell real operating econ- 
omy. Their dependable working horsepower is 
maintained by outstanding features of design and 
construction that assure long-lived service, low 
operating costs with minimum maintenance, and 
extremely dependable performance. 


International Diesels are able to hang on under 
punishing overloads and deliver maximum power 
International's advanced- 


for the fuel consumed. 


Harvester. 


design combustion and fuel injection principles 


assure this. Starting is quick and easy by means 


Hamilton 


The INTERNATIONAL 
UD-18 Diesel Engine 
G-aylinder, 4-ycle 
votvedin-head design 


of a built-in gasoline-conversion system. A 12-v0olt 
electric starter (or hand crank for smaller sizes) is 
all that's needed. 


Investigate the many advantages that International 
Diesel Engines offer. The International Industrial 
Power Distributor near you has all the facts. See 
him about current models and information about 
the new things to come from 


International 


INTERNATIONAL HARVESTER COMPANY 
of Canada Limited 


Ontarie 


INTERNATIONAL INDUSTRIAL POWER DISTRIBUTORS 


B. C. EQUIPMENT COMPANY LTD., 
Vancouver, B.C. 

4. 8. GALBRAITH & COMPANY, 
Vernon, B.C, 

CENTRAL TRUCK & EQUIPMENT 
CO., Nelson, B,C. 

CRANBROOK AUTO WRECKERS, 
Cranbrook, 8.C. 


INDUSTRIAL & ROAD EQUIPMENT LTD., 
Calgary, Alta. 


R. J. FYFE EQUIPMENT, 
Regina, Sask. 
KANE-GIBB-MARR COMPANY, 
Winnipeg, Manitoba. 
TWIN CITY INDUSTRIAL EQUIPMENT 
LTD., Fort Willlam, Ontarle. 
WwW. G. REID, 
Fort Frances, Ontarle. 


800 GARAGE, 
Sault Ste. Marie, Ont. 


W. L. BALLENTINE COMPANY LTD. 
380 Fleet St. W., Terente, Ont. 

CHAS. CUSSON LIMITED, 
Montreal, Quebee. 

LOUNSBURY COMPANY LIMITED, 
Moneton, N.B. 

J. CLARK & SON LIMITED, 
Fredericton, WN.B. 

INDUSTRIAL MACHINERY 60. LTBe 
Halifax, N.8, 


INTERNATIONAL Industrial Power 


monwealth. 

Thus Canada (and likewise other 
nations which are ‘to be invited to 
the October parley), is now engaged 


between various parts of the Com- in going over these proposals in 


detail with a view to formulating 
its own approach to world trade 
expansion. 

It is not expected that Common- 
wealth nations will hold a separate 


EADY for the tread of thousands—these 
modern railway coaches and street cars 
have linoleum floors, because linoleum will 
stand up to the steady tramp of countless feet day 
in and day out, year after year—and still retain 
its smart appearance. 


Wherever traffic is heavy—in public buildings 
as in public transportation vehicles—linoleum 
is first choice for floors. Long lasting, it reduces 
upkeep costs to a minimum; is easy to clean; and 
restfully resilient. 


Linoleum at present is in short supply due to 


‘shortage of materials — but now is the time to plan. 


DOMINION OILCLOTH & LINOLEUM 
Montreal 


Company Limited 


Illustrated above: Modern air conditioned first-class rail. 


way coach; at right: New P.C.C. street car now on the 
streets of Canadian cities—~ both floored with linoleum. 


parley prior to the October meeting. 
Doubtless there will be inter-Exnpire 
discussions, concurrent with or after 
the London gathering. The Londos 
meeting is expected to last a month, 


Oey. 


eT te ey 
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New Sleeping Cars Will 


MAGNESIUM End ‘Rolling Tenements, 


MONTREAL (Staff)—Ever slept|line of W-section drawing-room 


M A K rE S 7. es i. T T 3 ie in a “rolling tenement’? That's | sleepers now in for remodelling. 


what Robert R. Young, crusading | ‘At the end of 1945, CNR records 

board chairman of the Chesapeake , showed about 350 sleepers on the 
a yey N C psy ) if R | pay N and Ohio Lines in the United States | road, including standard and tour- 
terms the ancient sleeping cars still | ist types, CPR approximately 450. 
trumbling across the North Ameri- | That is a gain from 548 in 1919, but 
| can continent on both sides of tha|a considerable drop from the 1931 


border. And anyone who has tossed | total of 1,235. Comparable U.S. fig- 
and turned on the worst of them, | ures today report 6,800 sleeping cars 


For refreshment 
Have a Coke 
aC . we 


morning washroom line-up will} Lessons learned in the wartime y ons 
agree with Young's choice of langu- | sleeping car rush point to a need 
age and his campaign to have/|for better soundproofing between 
equipment modernized, compartments, better facilities for 

In Canada there are about 800 | storing baggage and coats. To keep 
sleeping cars, including standard | berths free of such bulky items, 
| and tourist cars (but not the body-|railroads are’ planning to install 
| wracking colonist or immigration|check rooms in some of the re- 
| cars which can double for sleepers | modelled cars.’ Fluorescent lighting 
| 















\\ 
N 


in a pinch), Practically all the sleep- | and better washroom facilities, 
ers on Caffadian roads today are at | especially for women, are also on 
least 15 years old. Mahy have been | the improvement list, General aim 
} remodelled and redecorated, and | of the newer designs is more room 
| more are in the shops for overhaul; | per passenger and greater privacy. 


Coke=Coca-Cola 


“Coca-Cola” and its abbre- 





\ ° ° “ ” ° 
but there are no brand new sleep- Lightweight Metals viation “Coke” are regis- 
ers on the rails today. New lightweight metals such as 

Small Budget Allowed aluminum may help railroads with 


tered trade-marks which 
, distinguish only the product 
of Coca-Cola Ltd. 


Both CNR and CPR tell Thej|their problems of providing more 
Financial Post they plan to spend a|room. Lightweight cars give oper- 
fair proportion of capital appro- ators two options: ._(1)—Reducing 
priations on new cars this year; operating costs for the same num- 
but their really big spending will| ber of cars (2)—more cars for the 
be aimed at locomotives, freight|same operating cost. The latter 
cars and working units. CNR’s | benefit means passengers could be 
plans for new sleeping cars are re- | given more space on each coach 
ported on the drafting boards, held | without adding greatly to cost of 
up, they say, by shortage of steel. | operation, . Drink 
|The blueprints call for streamlined | Just how far or how quickly the | SQ = 
‘ isleeping cars made up entirely of | railroads will go toward modern- | g 

é |individual rooms which can be | izing sleeping cars depends on (1) 

| formed into suites, and parlor cars | How big a bid they will make for | 
7 OUTSTANDING with private rooms, passenger traffic (2) How soon 
STRENGTH oo One CNR plan is a sleeper with material supply eases, particularly 

‘ 18 roomettes; another will have 10 | steel. 

Magnesium wheel roomettes plus six sections. Each Tt is generally admitted that air- 
hub castings in the |room includes the latest Pullman] lines’, buses and motor ‘cars are 
Lancastrian are “bed which folds into the wall for the | making inroads on train travel. At 
test d to 80.000 day, medicine cabinet and mirror.| best, passengers only account for 
este ° ' A third type is the convertible bed-| about 15% of railroads’ gross income, 
lb. load. room-buffet lounge car, which) Question to be decided is: how 
makes up into four double bed-| much should railroads invest in 


LIGHTNESS rooms or into suites. CPR’s ven-/| new sleeping cars to compete for the 
* s * |ture in roomette cars extends to a! traveller’s dollar? 


j 
; 
4 
J 
4 
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Magnesium, lightest a 
of structural metals, | Labor Roundup 


allows a greater fuel ; : 
Steel Production in U.S. 


and pay load. 
AND MACHINABILITY ... ? : 

of Magnesium oe Ainge pHi Faces 2 Strike Threats 
Magnesium can cut your production | 


. | United States steel industry observ- 
costs and improve. your products. : bsdtent Seay deaiie ibeincebile. ATI Slapback at AFL 








IS CANADA’S 
No. 1 
CITIZEN? 


Write our technical department for | pe forthcoming if living costs con-| “4 8°04 three quarters of the 


4; . . i ‘ ‘ bership of the Trades & Labor 
lications. tinue to rise, the magazine Steel |™¢™ 

peas See reports, They see in the five-point | Congress of Canada—perhaps much 
program made recently by the CIO | ™°re than that—would agree with 
cost-of-living committee for guid. | their president, Percy Bengough, 
ance of constituent unions in com- that the American Federation of 
batting inflation, the threat of more Labor is trying to dominate the 
| aggressive natbiis Steel ears Congress. And most would agree 
| Though by itself. the Sema ap this must be thwarted at all. costs. 
| tame and outwardly lacking in The charge, heard increasingly in 
threat of strike action, it could lead labor ranks oe Secens weeks, rb ag 
|to a wave of strikes if rising prices aired formally in a letter from Mr. 
| place in danger the wage advantage Bengough read at the July-end meet- 
cian by labor last spring.” ing of Calgary Trades & Labor 


| Council, 
Ssscat t Sa lotion alee oe ee Addressed to officers and mem- 
'National Maritime Union (CIO) | bers of all TLC-affiliated organiza- 


oa 
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TCT 
PIC LETT 









» o o oe 
| ,imited 
‘ewe Ye ee ’ | which is threatening to call some | tions, the letter says: “You may 
(1,000 Great Lakes seamen off some | have to tell: your general office that 


40 freighters to back up demands | even from friends we will not ac- 
for a five-day 40-hour week. If the | cept dictatorship . . . such tactics 


sn aa Sepheladiibiatte tapered ae) 


SHERRITT GORDON MINES | 2.18% nickel and 0.71% copper from | threat becomes reality, Lake Super- | are repulsive . the interest of 
says that drill hole 78 in “E” ore | 180 to 199 ft. Hole 82, drilled 50 ft.| ior iron ore may be cut off, and the international trade-union move- 
body, located 150 ft. wesy of 63! west of 78 ran 3.75% nickel and | U. S. mills depend on it for 85% of | ent demands a free, unfettered 
and 100 ft. north of 39, averaged ‘0.68% copper from 247.3 to 278 ft. their steel output. udieesin cash tor Canada,” 


Mr. Bengough asked wide reading 
of an editorial in the coming (July) 
issue of the TLC journal. It quotes 
a letter from AFL Presideht Wil- 

|liam Green to national and inter- 
| national unions affiliated with AFL 
| advising a vote*at the next TLC 
| convention for expulsion of the TLC 
Machinists’ Union, (AFL recently 
| Obtained expulsion of the machin- 
|ists from trade councils and state 


$50,000,000.. «+ Serving Industry 
| federations of labor in U. S.). 


and Investors through Corporate Finance | ‘The TLC. editorial, asserting: 


| “this Congress i# not the same as 
a state federation or a central labor 
union in U, S. but is a Canadian in- 
Furnishing capital to industry, underwriting securities and distributing them stitution of Canadian citizens,” calls 


PPS 


I; IS YOU...OR SHOULD BE, 


If you are a No. 1 citizen, you will be doing your share to 
ward off the menace of inflation* facing Canada today. 


How? ... By conservation in your personal finances ..« 


2) . : . . : the Green letter “a direct attempt to - : : 
to investors — these are basic functions of the investment industry. Business dominate our Congress in the hope Here“are five ways you can fight inflation: 
needs capital; the public wants to put surplus funds to work. By underwriting ‘that through the influence exerted ; 
corporate securities, the investment, industr lies both th by. intersationsl unions over their Se ee 
; ; y supplies both these needs and te ene ; ti 
rf i t servi ind di Fotos ep meenent nats ae eee Oe ¢ Buy only those goods which are in fair supply and save 
performs an important service to industry and investors. | control our Congress.” your money for the day when goods now in short supply 
But there was at least one prom- : will be readily available 
Fo ry .C. Pi > Limi inent American advocate of Cana- ° 
ee ae Ser aes ee : rs -~ ane oe | dian labor autonomy. John L. Lewis, ° e Avoid black market purchases 
; g ide in uat rial held. A measure of this Organization 8 actvity 18 president of United Mine Workers ' ¢ Keep up your insurance 
seen in the fact that during recent months we have originated new financing (AFL) in Calgary last week for the 


annual convention of district 18 
of UMW (CCL-CIO) sidestepped 
questions on any possible switch of 
affiliation by the Canadian body; 
said: “Our Canadian groups have 
complete autonomy. We don’t dic- 
tate to them.” 


totalling over $50,000,000 — and, in addition, have participated in the under- 


¢ Build up your savings account 
writing and distribution of many millions more. 


This is conservation — the first requisite for personal security 
— the first attribute of good citizenship. 


Among those companies whose financing we have recently originated are the 
following: 















If we all help in all five ways, the threat of inflation—rampant 


, , a Donnacona Paper Company Limited RB. C, Women Get Break 
Argus Corporation Limited Granby Elastic Web of Canada Limited | A minimum wage of $17 a week 


Avalon Telephone Company Limited Great Eastern Corporation Limited fot women and girls working in 


ae : ae Sa wholesale establishments and re- 
British Columbia Forest Products Limited The Laprairie Company Incorporated | tail stores in the mercantile indus- 


British Columbia Telephone Company Maritime Telegraph & Telephone Company | ‘ty has been fixed by the provincial 


; 4 E eS industrial relations board. Effec- 
Canada Machinery Corporation Limited National Sea Products Limited |tive Auy. 5, the new order applies 


to more than 11,000 female workers 

; }and is the second increase in mini- 

Rolland Paper Company Limited |mum wages granted this group in 

: se recent weeks. Original mini 

Standard Chemical Company Limited 'for mercantile aac cesses in 1088, 

Super Service Stations Limited , was $12.75 a week. On July 1, a flat 

20% increase in all minimum wages 

brought this up: to $15.30. The new 

order thus raises by $1.70 a week 

the minimum wage in the mercan- 
tile trade. 

In announcing the order, the 

. e * Board pointed out that minimum 

W. C. Pitfield & Company, Limited wages for females in office occu 

;pations and the hotel and catering 

MONTREAL industry are now $18 a week.and 

that the new mercantile trade 


order thus brings these fields into 
line. 


in some other countries and now menacing us — can be beaten 
Anglo-Canadian Telephone Company and stamped out. 


Let us all be No. 1 citizens. Remember: if you are a No. 1 
citizen, you will look after No. 1... Save for yourself and 


Inflation, to . 
you save for Canada. 





the citizen, means 
simply less and less 
value for his dollar. . . his 
a living costs soar as free and 
. careless spending drives up the 
price -of goods still in short supply. 
Inflation is no respecter of persons . .. 
like the rain, its evil falls on the just and the 
unjust alike. ete 
Thus, Canada’s fight against the menace 
of inflation is your fight... the fight 
of each of our citizens 
— 12,000,000 
strong. 
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Many Would Let U.S. Aid 
In Defense Along Arctic 


The Question: Should Canada accept United States help in development 
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REBAIR GOLD MINES plans 
carrying out diamond drilling as 
recommended by company engin- 
eers. At annual meeting W. 
Dodge, F. J. Smith, W. J. Marshall, 
E. W. Shaw, Paul Phillips, H. B. 
Smith and J. M. Baird, were elect- 
ed directors. 
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of our Arctic defense? 


Most of those replying to this current query frankly advise immediate 
and full acceptance and add that it is as much in American interests as 
our own, The general opinion seems to be that the task of fortifying the 
vast Arctic frontier is far beryond Canadian regources. 

Some object, arguing that such co-operation would be interpreted as 
unfriendly by Russia, and that it would be an infringement of Canadian 
sovereignty. Others maintain that any defense against atomic weapons 
is impossible, and that we should pin our faith on development of the 


United Nations, 


The question was largely addressed to military men, authorities on 


international affairs and publicists. 


Because of the large number of opinions submitted on this question 
some have had to be reserved for publication next issue. 


LIEUT.-GENERAL E. C. ASHTON, 
Brantford, Ont., former Canadian 
Chief of Staff. 

Arctic defense under existing 
conditions is a matter of vital im- 
portance to both Canada and the 
United States. Considering the vast 
extent of our northern border, I 
cannot see that Canada alone could 
provide adequate protection. This 


C,, broblem calls for co-operation as 


diz the defense of our Pacific and 
Atluntiec coast in the Great War, The 
Vaited States can efficiently defend 
herself from northern attack in no 
other way and she should bear her 
proportionate share of the develop- 
ments. Therefore we should be glad 
to accept her help provided that 
sovereignty is no way impaired. 


COL. WALTER JAMES BROWN, 
London Ont. Executive Secretary 
and Bursar, University of West- 
ern Ontario, 


In preparing for the defense of 
| it is hoped that the full co- 
operation of the United States as 
a friendly power may be given; but 
Canada should not depend.or rely 
on this source of help. The Cana- 
dian general ‘staff must consider 
naval defense on two oceans, army 
defense on at least three fronts—two 
coasts and one frontier—and air de- 
— as a supplement to the other 

wo. ’ 

Canada should be in a position to 
care for her own Arctic defense. 
She will, of course, co-operate with 
the United States in defending 
North America should this part of 
the world be attacked from Europe 
or Asia. The possibility of war with 
the United States itself is so remote 
that it may be left out of considera- 
tion; but Camada cannot and must 
not accept a subordinate role as a 


Mild Virginia 


dependent on the everlasting 
friendship of any power outside of 
the British Empire. 

= 


FATHER JAMES E. BRANCH, 
Editor-in-chief, Our Way of Life 
Magazine and ten weekly fapers, 

Gravelbourg, Sask. 

Unless atomic war makes defens- 
es useless we should welcome 
American help in Arctic defense 
development. It is too early to scrap 
all our joint defense machineny. 
The unsettled world situation calls 
for vigilance and preparedness. 

Nobody Knows when Russia will 
be sufficiently appeased. As Her- 
bert Morrison said: “The trouble 
with Communists is that *they have 
dual-purpose minds. They tell you 
one thing and mean another.” 

Americans and Canadians in war 
defense measures are more than 
neighbors. They live.in the same 
house. Defense co-operation does 
not entail Canadian subordination 
but practical and necessary team- 
work with a willing an@ stronger 
partner as vitally interested as we 
are, , , 


F. M. BURBRIDGE, K.C., lawyer, 

Winnipeg. 

Yes. We can assume United States 
will not be an aggressor nation. 
With obvious exceptions not affect- 
ing the question Canada would be 
drawn into any war in which Uni- 
ted States was engaged and on the 
side of United States. Why postpone 
joint preparations for defense until 
war is imminent? 

Everyone agrees some preparation 
for defense is necessary and strong 
defense would not invite but pre- 
vent war. Military alliance does not 
mean political union to which Cana- 
dians generally would be opposed. 
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For constant smoking pleasure 


United Nations and international 
court justice give little protection 
against an aggressor nation but 
would check any element in United 
States which sought annexation. 


FRED ELLIS, Loan Manager, Sun 
Life Assurance Co., Edmonton, 


The defense of this continent 
should be a first ,consideration of 
the Canadian people and the im- 
portance of the Arctic in this con- 
nection cannot be minimized. How- 
ever, the complete integration of 
Canada militarily and industrially 
with the United States would be a 
backward step for us at least. Dur- 
ing the war Britain and the United 
States reached a satisfactory agree- 
ment on the joint defense of stra- 
tegic areas and Canada should be 
able to work with the United States 
on a similar basis without loss of 
sovereignty or of prestige. 

s * » 


T. S. EWART, Ottawa lawyer and 
authority on constitutional law. 


The defense of each state and de- 
fense of its neutrality is its own 
responsibility. -It should. pay the 
cost, ‘Full development, including 
airports, meteorological stations, 
harbors, etc., and their maintenance 
would be more expensive than Can- 
ada could afford. But the respons- 
ibility is Canada’s and she should do 
what she can, 

We have a second line of defense 
in our north country which is part- 
ly provided with airports and they 
might be inexpensively developed. 
Sharing the cost would be very 
awkward in wartime when one of 
the states might be neutral. Occu- 
pation in peacetime would entail 
undesirable complications in gov- 
ernment. Atomic bomb possibili- 
ties make suggestions for defense 
difficult. If the States were to par- 
ticipate in development, there should 
be a treaty of neutral defense. 

= o o 
MAJ.-GEN. J. H. ELMSLEY, To- 
ronto, veteran regular officer first 

Great War. — 

Unquestionably, yes. As the suc- 
cessful defense of Canadian and 
United States territory is so closely 
linked that we cannot operate as 
separate forces under separate con- 
trol, the co-operation established 
under war conditions should con- 
tinue in peace, under agreement in 
respect to equipment, men, defense 
areas, expenditures, etc., satisfac- 


tory to our respective governments | 


and in proportion to our popula- 
tions. Adequate defense of the Arc- 
tic cannot be undertaken by Can- 
ada alone and the U. S. general staff 
should urge that they share this re- 
sponsibility with Canada, 
~ * + 

LT.-COL. F. FRASER HUNTER, 

Durham, Ont. Retired Army Offi- 

cer and former Member of On- 

tario Legislature. r 

Why not? 

This pretty Miss Canada in polar 
bear furs looks good'to Sugar Daddy 
Sam and she never really liked boy 
friend Ilsley, All dressed up in 
many glad flags she is frightened of 
being mussed - by the black bear 
acting like the big bad wolf. Any- 
way, Sam, like her tired old Father 
Bull Dog, understands her language 
and she would rather fly free with 
his eagle than plod expensively with 
her own muskox. Miss Canada 
wants to survive this Russian war 
which began at Stalingrad where 
Russians discovered they were dy- 
namic ‘communists, not careless 
Christians, 


JENNIE <A. FRASER, Eastern 
Chronicle, New Glasgow, N.S. 


The uneasiness in the foreign of- 
fices of the democratic countries, 
apparently making newspaper copy, 
arises from the enigma of the Krem- 
lin, Canada’s geographic location 
unhappily is suggestive of the posi- 
tion of The Netherlands and Bel- 
gium in the late struggle. Defense 
plans of our hemisphere cannot be 
limited to the efforts of one country 
to protect merely her own borders, 
if the maximum in defense effort 


lis to be achieved. 
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The question of sovereignty is not 
raised between allies during war, 
nor between neighbors like the 
United States and Canada, should 
it be considered in planning the de- 
fense of a continent, albeit the 
world is at peace. That Canada 
should seek the aid of the U. S. A. in 
development of Arctic defense 
seems an Obvious necessity in the 
times in which we live. 

+ * * 


DR. CHARLES E., PHILLIPS, Cana- 
dian Secretary, Canada-U. 8. Com- 
mittee of Education, Toronto. 
There is no defense against un- 

leashed nuclear energy. I can see 
no objection to accepting United 
States’ help against attackers, if any, 
who may be counted on to be more 
scrupulous in methods of warfare 
than we have been.. But we are 
doomed to destruction if we put 
much reliance on so-called security 
of that kind. 


GEORGE R. PEARKES, V.C., Mem- 
ber for Nanaimo, in House of 
Commons, 


The defense of a frontier so re- 
mote and extensive as the Canadian 
Arctic constitutes a problem ofmajor 
magnitude and may well, be beyond 
the resources of one nation. .While 
the defense of its own territory is 
primarily a nation’s responsibility 


‘our modern system of civilization is 


so complex that an attack upon 
Canada must have wide repercus- 
sions, ‘ 

It is my hope that eventually a 
United Nations Organization will 
be develdped that will assure mu- 
tual aid and co-operation between 
all peace-loving nations. In the 
meantime Canada should take the 
initial steps to protect her northern 
frontier and should work in the 
closest co-opération both with the 
British Commonwealth and the 
United States who are equally in- 
interested in maintaining the in- 
tegrity of Canadian territory, 


s « * 


W. J. RAYMOND, President and 
managing editor, Empire, Prince 
Rupert, B,C, 

I think acceptance of U. S. help 
in. Canadian development of the 
Arctic defense does not imply a 
suggestion of belligerence. Should 
difficulties ever come, both coun- 
tries by reason of geography and 
common interest would be equally 
concerned. I feel that in an emerg- 
ency neitheg could be excused from 
participation on the grounds of not 
having shared in peacetime prepar- 
ations. I cannot visualize any move 
against America without 100% de- 
fense by everyone on both sides of 
the border. I believe the more 
strong protection that is made now 
the less likelihood of complications 
later on. 


Rosert Simpson Co., Lrn., Toronto is known alike 
for the ultra-smartness of its women's wear and the 
modern beauty of its Style Aisle and St. Regis Room 
where the latest modes are shown. 


What more natural than that modern Masonite* 
should be chosen for the interior finish? What but 
Masonite Presdwoods could provide a setting in 
keeping with the exquisite merchandise displayed ... 


‘ 
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Masonite’s magic offers almost unlimited scope for 
modernizing and streamlining interiors. 
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wonder wood up to demand. So learn now how Masonite 
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HOME LOANS 


so economically, so easily and quickly installed. 


Here is seen the magic of Masonite, leading through 
Style Aisle to the exterior of the St. Regis Room... 
Tempered Presdwood bevelled-joint laid 1/8” apart, 
painted with high-gloss enamel. 


Other departments throughout the store were simi- 
larly modernized . , . beautified .. . transformed... 
with Masonite ! 
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Behind the Steel Curtain 


in Fear‘ridden Hamilton 


' By Ronald Williams and Hugh Agnew 
Workers and bosses throughout Canada 
will long remember the Siege of Stelco. 
For there the long-trusted weapon of the 
labor leader—the strike—backfired and they 
find it has a kick like a mule. 


For years labor leaders have given their 
strike calls, got the shutdowns they wanted, 
just like throwing a main switch, like touch- 
ing a button marked stop. 

At Stelco that didn’t work, and surprise 
is equalled only by chagrin. 


That's why Hamilton is such a seething 
vat of bitterness, why the union high com- 
mand is so desperately anxious. 


The bitterness has flared into physical vio- 
lence on more than one occasion. Pickets 
have seized and beaten men who were trying 
to enter the plant to work; strikers and 
workers have fought pitched battles at the 
factory gates. Violence reached such a peak 
early in the strike that railway crews refused 
to run trains into the plant—not apparently 
because they were particularly sympathetic 
with the union, but because their own safety 
Was threatened. ‘ 


Aftermath to such flareups came in Ham- 
ilton magistrate’s court this week when five 
USW strikers were convicted on charges 
ranging from “besetting” to assault and 
intimidation. Two were fined $150 with the 
option of two months’ imprisonment, one to 
@ month in jail and two to two months. 


“Will the example of Stelco be followed 
by management in other firms? Is our power 
to immobilize whole communities slipping 
away? Will our members continue to obey 
as they get hungrier and hungrier and as 
they see no hunger at all among their mates 
who were deaf to the strike call?” 

Those are thoughts troubling the minds of 
the strike chieftains. 


Nearly 9,000 Idle 

We spent two days examining: this case 
history of successful defiance of a labor 
leader's strike call. , 

Here's what it looks like behind scenes. 

The over-all facts: Ten thousand steel 
workers altogether on strike 4,200 at Algoma 
in Sault Ste. Marie 4,000 at Dosco in Sydney 
and 2,300 at Stelco. 


Algoma and Dosco completely shut down; 
only routine picketing. 

At Stelco over 2,000 men are at work. 
Steel production is 60% of capacity—1,500 
tons daily of steel ingots, 180 tons of wire 
rod, 60 tons of small bars, 200 tons of big 
bars and 250-300 tons daily of steel plate. 

Let’s see what the strike is doing to the 
city of Hamilton. 


Two out of every eleven Hamilton wage 
earners are either on strike or laid off be- 
cause of strikes. Normally some 57,000 are 
employed by around 390 Hamilton firms. 
_Now 4,000 are on strike at. Westinghouse, 
1,400 at Firestone and 2,500 at Stelco. An- 
other 2,000 have laid off at allied firms, 
forced to close by shortages. 

At corner grocery stores in the shadow of 
Stelco’s towering smokestacks and near the 
Westinghouse plant we were told, “Business 
is bad. Off about 40%, I imagine.” 

Laundries told us there is “a decided fall- 
ing off” in orders all over the city. Laundry, 
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they say, is one of the first items dropped 
when family budgets begin to shrink. 
Barometer of Distress 

A parish priest in a worker neighborhood 
told us church collections are cut in half. “I 
notice that the proportion of women in my 
congregation has gone up a great deal. That’s 
always a sure barometer of deep distress.” 
Dry-cleaning establishments offered as their 
symptom of distress the rapidly growing 
number of uncalled-for garments. 

Coal firms said they are having difficulty 
in collecting payment for coal being deliv- 
ered on contracts made before the strike. 

Women’s ready-to-wear stores that we vis- 
ited said business was off, thought perhaps 
25 or 30%. ‘ 

Other stores reported a 50% drop in men’s 
shoes sales, but no change in women’s foot- 
wear. : 

The over-all business picture in Hamilton 
today .is not like that. In the heart of the 
business district most merchants said busi- 
ness was close to normal. Some thought it 
might be off 16%. 


Hamilton clearing house figures are not far 


from normal. Two bank managers in worker 
home areas said the increase in savings ac- 


“count withdrawals was not great. 


Significantly, they said sales of Victory 
Bonds through them had dropped about 50% 
since the strike began. 

It’s Civil War 

What are Hamiltonians saying about the 

strike? Because this thing has got to the 


stage of civil war, with the lines so sharply ‘ 


drawn between strikers and workers, it’s 
almost impossible to get candid comment. 
The enquirer is almost everywhere regard- 
ed with suspicion, “Is he somebody’s spy? 
Why does he want to know?” 


Fear hangs like a miasma over thousands 
of homes—fear that the strike will have vi- 
cious offspring who will somehow, sometime 
return to batter at the bastions of family 
safety and security. 


Just east of the Caledonia highway, over 
the top of Hamilton mountain, is a big new 
subdivision of worker homes, Here’s where 
many Stelco, Westinghouse and Firestone 
people live. 

We called at a dozen homes. 


The brooding cloud of fear is everywhere 
evident. Workers’ families shun strikers’ 
families and cross streets to avoid meeting 
familiar acquaintances. 


“Strikes Get Us Nowhere” 

“My husband stayed in,” one woman said. 
“He’s worked in steel and tin plate mills all 
his life. He’s been in 10 strikes and we lost 
money in all of them. Between strikes we'd 
get some money saved up, and then it would 
all go the next time. Strikes never seem to 
get a workingman anywhere.” 


Another woman said her husband was on 
strike: “I’m going to stand right behind him 
as long as he stands up for his rights by 
striking. He’s never got a square deal from 
the company. He’s been there 18 years and 
never got a promotion and they don’t pay 
attention when he asks to get into another 
department, 


She said they hadn’t any picket line pay 
from the union and she was thinking of ap- 
plying for food vouchers. She rents the front 
part of her house and her husband has been 
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This is Steleo — the besieged, strikebound steel plant where industrial 
history is being made. Spread over 340 acres, the sprawling works can 
he entered at points indicated with X’s. Here the strikers have massed 


working in a beverage room, so, she said, 
“We're just getting along.” 
Family Is Split 

There’s an Italian family living within the 
shadow of Stelco. It was a happy family 
until four weeks ago. The father had worked 
at Stelco for 20 years. Two sons were going 
to McMaster. A third was at high school. 


The father got the boys jobs in Stelco for 
the summer. They started late in June, and 
joined the union. Their father joined when 
organizing began in the plant three years 
before. The strike call came. The two boys 
walked out, their father stayed inside, Tear- 
fully, the woman told us the two older boys 
have said they don’t care if they ever hear 
from their father again. 


Right next door is a Yugoslav family. 
There’s a man of 55, his wife plus their son, 
his wife and five children, They’re getting 
desperate now. The working son said “Now 
I’m afraid I will have to ask the union for 
help, I hate to do it, because it makes us 
that much weaker.” What does he think of 
the union? Good. Ever been on strike be- 


fore? No. Which does he want most, more’ 


pay or union security or both? No under- 
stand. 
“Get Even,” Striker Vows 

Two doors away on a tiny veranda sat a 
greying man, watching tipsy customers get 
turned out of a hotel. as . 

Yes, he was a striking Stelco man. He had 
worked at Stelco 32 years. 


Why was he on strike? “We gotta stick 
together, My friends quit, I gotta quit too.” 

What about union security? No under- 
stand. 

Upstairs lived the wife and two children 
of a worker inside the Stelco fortress. The 
old man is eagerly awaiting the day when 
his tenant returns. “I get even. Maybe not 
soon, but I get him—good.” 


In worker communities there is no forget- 
fulness of the 34 charges of intimidation and 
assault that have already been laid. And 
the terror of having the ugly word “Scab” 
and uglier words painted on house fronts is 
epidemic. 

“I'm convinced,” a clergyman told us, 
“that most of these cases of violence and 
painting had their roots far deeper than the 
strike. This is the disgruntled man’s chance 
to pay off old scores, Lawlessness gives a 
chance to wreak personal vengeance.” 


Workers Comfortable 

What's it like inside the plant? 

We went‘in by plane. It operates from a 
variety of fields in the area, now one, now 
another, ever since strikers tried to choke off 
this communication line with the besieged 
inside. 


The landing strip is bumpy. It looks like 
an old road. 

The only place that looks deserted in the 
340 acres inside the plant fence is the gen- 
eral office. In that big three-story building 
we found works manager R. A. Gillies, a 
switchboard operator and two or three 
clerks, Royal Connaught Hotel is the present 
centre of‘executive operations. . 


‘ 


Gillies says there are about 2,100 workers 
in the plant plus 20 women canteen helpers, 
who are in thegharge of a nurse. They have 
very comfortable quarters in a hastily trans- 
formed women’s lounge room in the plate 
mill, Sunday, some 7,000 regular meals were 
served, plus 800 ‘snacks. 


There is a theatre with nightly movies, 
frequent vaudeville, boxing matches and 
sports meets, There is a nightly broadcast 
from the plant to outside, on which workers 
may speak to their families. 


Workers Angry Now 


But most are ready to admit they’re get- 
ting fed up. In early weeks of the strike, it 
was only the strikers who were mad at the 
workers. Now workers are mad at the strik- 
ers because they can’t get home. The bitter- 
ness curve is mounting fast with a lot of 
trouble storing up for months ahead. 


Everybody at work,.Mr.. Gillies empha- 
sized, is a regular Stelco worker. “The policy 
of this company is not to hire strikebreakers. 
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their picket lines. Elsewhere around the miles of steel fencing protecting 


plant property, isolated pickets stand guard night and day. Tents provide 
shelter and meals are cooked on portable stoves. 


We haven't done so.” He denied the union 
charge that 400 were university students. 
Mr. Gillies thought he had about 100 uni- 
versity students, but he said they wouldn't 
be called strikebreakers. 


‘What goes on in the mind of workers on 
the inside? 


A young Navy veteran who had also 
worked for Stelco before the war said he 
wasn’t having any part of “that union.” 


“IT can stick it out in, here as long as they 
want to stay out there,” he said. “This isn’t 
half as bad as being confined to barracks. I 
used to belong to the union. It never did us 
any good. We never had any say,:only the 
executive, so I quit. We’d have had a decent 
raise a long time ago if it wasn’t for the 
union.” 4 


“Headed for Trouble” 


Another non-striker said it was getting 
“monotonous as hell.” He’s mad af strikers 


_interfering with his rights to go home at 


night. He’s also getting “awful dry.” He likes 


How They Run Gauntlet 


From Strike-Bound Stelco 


As the launch cut through the choppy 
waters of Hamilton Bay, the apprehension 
of the Stelco crane operator sitting in the 
rear seat grew slowly but irresistibly, into 
fear and terror. He was one of the 2,000-odd 
men who had been working in the strike- 
bound plant for a month. Now he was com- 
ing out. He didn’t want to, because he didn’t 
want to run the risk of tangling with strik- 
ers. But he had to. His father was dying. 

Now he was half way across the stretch of 
water heading for an unknown rendezvous 
with companymen on the outside. Only one of 
the nine people on board knew the location 
of the rendezvous, He had been handed a 
slip of paper just before the launch pulled 
away from fhe improvised dock. His “sealed 
orders” told him where and when to dock. 

The middle-aged crane operator's anxiety 
gave way to obvious fear when the chief of 
the Stelco plant police grabbed a pair of 
binoculars and trained them on a black speck 
at the far end of the Bay. Like a moving 
picture, the scene unfolded. The chief hand- 
ed the glasses to another policeman. He 
looked long and steadily. Then he turned to 
the chief and nodded. 


Hid From Recognition 

Coming toward the company boat was the 
Whisper a 30-knot launch used by Stelco 
strikers to picket the water front. The oper- 
ator’s face blanched. As the picket boat 
came nearer, the man grabbed an oilskin 
coat and wrapped it around himself. It was 
apparent what he was going to do; hide his 
face to keep his identity from the strikers. 
That’s what he did when the Whisper pass- 
ed, 100.yards to port. There were four men 


in it. Two standing got a close-up of, the 
Stelco boat, her crew and passengers through 
powerful glasses. 

The Whisper, turned and followed, but the 
company boat suddenly swung into a dock. 
The launch operator had sighted the rendez- 
vous. 


The Whisper’s wake churned white as she 
gained speed to intercept, but the Stelco 
launch manoeuvred into a dock. Sdmeone 
said “O.K. over the top, quickly.” 

Helping hands grabbed each passenger as 
they hopped across the front of the launch 
and on to the dock. The crane operator was 
first. Someone said to him “Up the stairs, as 
fast as you can go. There's a car to your 
right. Just say, ‘O.K, Jack,’” and he'll take 
you to where you want to go.” 


It Did Happen Here 


In a movie, such an episode would be an 
acceptable bit of melodrama. With the prin- 
cipals wearing uniforms and carrying ma- 
chine guns, it could have been a military 
operation, It had all the elements; opposition, 
secrecy, a battle of wits and fear. But 
scarcely the methods of an industrial firm 
in the normal operation of its plant. 

Yet shat is the way the-Steel Co. of Cana- 
da has been operating since July 15, when 
Local 1005, United Steelworkers of America, 
called a strike. That Stelco has been able 
to feed the 2,000-odd men in the plant, let 
alone operate and maintain 60 per cent ingot 
production, is a tribute to its resourcefulness 
and determination not to knuckle down to 
what a senior union official has described as 
“jungle law.” 


his daily ale and the drought inside is lasting 
too long for his fancy. 

“That union’s headed up by a lot of 
trouble-makers, and it’s run by outsiders 
who have no connection with the company. 
There are enough people employed by Stel- 
co and we can look after our own affairs.” 


Edward Barker is president of the Inde- 
pendent Steelworkers Association which 
claims a membership’ of 600. He says the 
striking union never honestly represented 
Stelco employees because it won bargaining 
rights with a 55-45 vote at a time when a 
large number of short-term women were 
employed, “The women swung it for the 
union,” Barker said. “We're certain, now 
that the women are gone and the employees 
feeling the way they do, that if another 
vote were taken of everybody, strikers and 
non-strikers, the union wouldn’t stand a 
chance. The management didn’t know one- 
tenth of what ,was going on aroiind here 
before the strike. They’d lost contact with 
the employees. 


“Our objective is to get the employees 
100% organized to look after their own in- 
terests, and not to Be dominated by an outfit 
that operates from outside,” 


“Why Throw Away Chance” 
Another worker said “I’ve been waiting 


‘six years to, get a job with Stelco. Just got 


in before the*strike. Why should I throw 
away my chance? I don’t hold with unions.” 


There is very frank talk inside about 
races: very sharp talk about race relations 
in future. We found out that Stelco’s pre- 
strike payroll was roughly 70% ~ Angio- 
Saxon, 30% foreign extraction. 


Of the groups now at work in the plant 
93% are Anglo-Saxons, 7% others. 


The union has had some trouble getting 
its foregn-extraction members to get out for 
picket-line duty. 


A priest whost congregation is targely Po- 
lish said some members of his flock had been 
complaining about highhanded action by 
union “chirpers” who had attempted to rail- 
road them into doing picket-line duty. 

The hasn't strengthened 
relations between European and Anglo- 
Saxon workers. : 


More at Work Daily 
Very significant in this whole nervous, 
angry situation is the fact that one way and 
another, despite the dangers and difficulties, 
four or five new people get into the besieged 
plant every day and eagerly take up their 
familiar éasks 


. : 
Strike certainly 


On food, raw materials and supplies, the 
besieged can hold out and are obviously de- 
termined to do so. The much-more-critical 
question is, can the union? ; 


One certainty is that Hamilton will be 
poisoned with bitterness and feuds for years 
to come: that the union failure to stall the 
machinery has been as startling and as preg- 
nant with possibilities it doesn’t like, as the 
atom bomb, 
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‘sustain heavy toil. 


“haltmers’ Diary 


Top Nazis’ Trials Have Run Too Long 
But Justi-e, NotLynch Law, Is Keynote 


ad S, Chalmers, Executive 

view esident of Maclean-Hunter 
- Publishing Cooney one | = 
cently attended the mperial Pr. 
Conference. Following is the 
eleventh of a series of articles pre- 
senting his diary, written each day 
during his tour of Britain and the 


continent, 
BERLIN 
TUESDAY. The rest of our Em- 
pire Press Union party has flown on 
to Hamburg to see another devas- 
tated city. I have remained behind 
because I have another plan in mind 
that I am told can be carried out. 
If go, it will be much more interest- 


|| ing. While I am waiting for that egg 


to hatch, I wish to put down a 
view on the future of Germahy, 
that is an amalgam of the ideas of 
high British officers, leading Ger- 
man democrats, German editors and 
a few others with whom I have 
talked. 

First, some background. Germany 
is split into four parts. Russia has 
the richest farming areas and keeps 
all the food they grow. Britain has 
the greatest industrial areas and 
cannot feed them without using her 
own precious store of collars to im- 
port food. France and the United 
States have “scenery.” 

The French oppose any plan to 
reunify Germany. They insist upon 
separation of the Ruhr and the split- 
ting up of Germany into small 
states. The Russians profess a desire 
to reunify Germany, but say “not 
now.” 

Britain is helping to feed the in- 
dustrial zone and is struggling to 
get German industry going again so 
Ahat German manufactures can pay 
for food and take the load off the 
shoulders of the U. K. taxpayer. Ob- 
viously, Britain would like to see 
the resources of all four zones pool- 
ed, making Germany again an eco- 
nomic whole. But since the Russians 

won't have that yet, British military | 
government is concentrating on in- 
dustry. 

The key problem is coal. Ruhr 
output is only 40% of pre-war. Much 
of that goes to France, Belgium, The 
Netherlands, Norway, etc. There js 
not errough coal to keep industry. op- 
erating. So the Germans cannot get 
ahead with rebuilding the shatter- 
ed areas; it is not possible to get 
consumer goods in the shops and 
so the people have little incentive to 
work. And there isn’t enough food to 
It is a vicious 
circle, not unlike that from which 
Britain herself is so slowly emerg- 


ing. 

Britain is trying to induce the Al- 
lied Control Council to make an: 
economic whole of Germany. There 
can be no permanent erasure of thir 
plague-spot of the world without 
giving Germany some chance to live 
and to work out her own destiny. 
The British do not object to “inter- 
nationalization” of the Ruhr so long 
as it remains, economically, a part 
of the German economic system, 
where it belongs. 

a e 


Democracy May 
Arise in Germany 

Politically, there are the begin- 
nings of democracy in Germany; at 
least outside the Russian zone. 
Newspapers have been establishea. 
In the Russian zone they are under 
strict censorship and are edited only 
by the ‘Socialist United Demo- 
cratic party, which is, to all 
intents and purposes, the Commun- 
ist party. I talked to the leader of 
that party and the chief editor of its 
10 newspapers and, while they con- 
tended that it was not Communist, 
the distinction is one that implies 
no difference, for the party operates 


-only. asthe Communists permit and 


the newspapers publish only what 
the Communists dictate. The free 


-newspapers from other zones are not 


‘allowed to circulate. 

In the other zones, all parties are 
allowed to operate. Even the Com- 
munists are allowed to spread their 
propaganda. All parties have their 
own newspapers. There is no forma! 
censorship, although publication of 
an Offensive article may bring a 
mild reprimand from the military 
governmerit. An effort is being 
made, through the schools, the 
church, the labor. unions, the parties 
and the press, to inculcate demo- 
cratic ideas in the minds of the peo- 
ple. There is, of course; no vestige 
left of the Nazi party and I am as- 
sured on high authority that it does 
not exist even underground. That 
is true at least, of the British Zone, 
although I am. told there is still a 
“hard core” of Naziism in -the 
Bavarian “redoubt” area, in the 
U. S. zone. 

But the problem of making a 
working democracy out of the Ger- 
man people is not easy. They are 
more concerned with jobs and food 
than with political ideas, Here the, 
democratio military governments 
are at a disadvantage compared with 
Russia. In the Russian zone the food 
level is higher and people draw com- 
parisons without getting the facts. 
Many of them think their food is 
low because the British steal it and 
tT have no doubt that the Commun- 
ists help to spread the idea. 

So we get back to the question of 
food and coal. If we can get Ger- 
man industry producing again so 
that they can buy their own food 
abroad, if we can give them some 
hope, some ideal, some goal for the 
future, the German people will work 
out their own salvation in a demo- 
cratic way. But without a reuniting 
of the industrial west and the food- 
growing east, none of this can be 
a about. 

S eee 
NUREMBERG 

WEDNESDAY. This ancient city, 
which Albert Durer, Hans Sachs 
and the Meistersingers made famous 
and which Hitler adopted as the 
headquarters of the Nazi party, 
was not on owr tour. But having at- 
tended the last Nazi Party Congress 


here@n 1938, I did not want to miss 
seeing it as it is today. It took a 
lot of arranging, but here I am, and 
the temptation is strong to contrast 
the gilded grandeur of the great 
gathering of Hitler’s forces in 1938 
with the scene today. For the con- 
trast is great. Then the Nazi gang 
were at the peak of their power. 
Today, Hitler is dead; his fellow 
magnificos are down the street in 
simple white-washed cells. The 
GI's play baseball in his Nazi stad- 
ium; and today when I came into 
the Grand Hotel to get my room it 
was a U.S. soldier, rather than an 
S.S. guard who asked to see my 
pass. 

I flew down from Berlin in a 
U. S. Army plane. We took a tri- 
angular route to avoid the Russian 

ne, which tells a lot about what 
is wrong with Europe today. At the 
airport, 1 waited until Col, Astor 
and his son, Gavin, came in from 
Hamburg in an RAF machine. We 
lunched with Captain Richard 
Hayim, our British liaison of- 
ficer and a couple of trial corres- 
pondents at the press camp. “Camp” 
hardly describes it. The corres- 
pondents live and eat in a castle 
four miles out of town; enormous in 
size, but incredibly bad in archi- 
tectural and decorative taste. It was 
built by Faber, the pencil king, near 
his factory. After lunch we did a 
quick tour of the castle and Col. 
Astor sat down at the grand organ 
and played a little Beethoven. (He 
js a man whose fine qualities ap- 
pear in the most unexpected and 
charming forms.) Then a tour of 
the old town. 

* ® ” 


Meistersinger Fountain’ 
Still Stands Amid Ruins 

To me, Nuremberg (the inner city 
within the walls) has always been 

a shrine of antiquity and a reminder 
of all that is fine in German archi- 
tecture, art and music. For the 
schizophrenic German race has a 
side of beauty as well as a side of 
bestiality. But that old town is to- 
day so completely destroyed that 
there are only a few heaps of rub- 
ble and charred timbers to recall 
the glorious past. Hans Sachs’ house 
just cannot be located; it is merely 
part of a tragic slag-heap of charred 
history. The thirteenth century 
St. Lorer® church {s in fair shape; 
the other and more beautiful 
churches, including two of the 
greatest examples of German archi- 
tecture, are perhaps beyond repair 
All that remains of old Nuremberg 
are the aricient walls (jagged and 
broken) and the . Meistersingers 
fountain, which was encased in 
heavy brick before the bombing 
started and is still there, although 
still hidden. 


Let us not dwell on so great a 
tragedy buf go out to the scene of 
Hitler’s most magnificant displays 
of pomp and ceremony. The Con- 
gress Hall is flat; his partially 
finished Nazi H.Q. (the Pentagdn 
of Germany) is almost intact (with 
a’ negro sentry sprawling sleepily 
outside). The great Marzfeld, with 
its. granite and concrete tiers and 
arches that were intended to out- 
display anything Greece or Rome 
ever produced, has only a few 
stones splintered. Some waggish 
GI’s used a field gun to blow the 
gold swastika away; they might bet- 
ter have saved it for an American 
or British museum. But perhaps 
there is something of the small boy 
in all of us. I could not resist the 
temptation to mount the rostrum, 
from which I heard Hitler speak in 
1938, and to see how far across 
these acres I could make my own 


voice carry. 
Play. Baseball Where 
Hi Once Ranted 


In one corner of the stadium (now 
called “Soldier’s Field” by the Third 
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U. S. Army which cocupies this 
area) the GI's, have built a full- 
sized baseball park with the far 
fences 450 feet from the plate. It 
looked like a postage stamp in this 
enormous field where once I saw 
180,000 gauleiters march in with 
their’ richly ornamented banners 
while a million Germans shouted 
“Sieg Heil” and 200 giant search- 
‘lights pointed upward to form a 
cone in the sky. (No doubt some of 
the Germans I have met these last 
few days and who were never—oh, 
no, never—Nazis at all were there 
that night singing “Heil Hitler”). 

Today was a lovely sunny day 
and watching a baseball game was 
too much of a temptation to resist. 
So I gave my British friends an 
exposition of the plays as they un- 
folded. I reminded the publisher of 
The Times of the game played in 
London in 1918 betweén two U. S. 
Army teams, when The Times en- 
gaged a U. S. sportswriter to report 
it in traditional U. S. baseball jar- 
gon. (I still have the clipping at 
home). My English companions de- 
cided that baseball was a good 
game, almost. as good as “rounders.” 
But they thought it would be im- 
proved if, like cricketers, the play- 
ers did not wear mitts and if, also 
like cricketers, they did not jeer the 
umpire and keep up such an in- 
cessant chatter. 

After dinner in the hotel (now 
being rapidly rebuilt by the Am- 
ericans) we went to the floor show 
put on for the U. S. officers and 
their wives. It would have made a 
hit in the smartest “spot” on Broad- 
way, all the very best professional 
talent. The entertainment was put 
on in the Marble Room, another of 
Goering’s favorite haunts. 


Incidentally, I got a room to my 
self in the Grand Hotel, almost an 
unexampled honor. Some U. S. 
army official in Berlin had scribbled 
on my military authority the mys- 
terlous legend “V.IyP.; single room,” 
it worked wonders. It’s fun to be a 
“V.LP.,” if only for a day, and to 
sleep in a Nazi big shot’s bedroom 
“for free.” 


The trial itself was in secret ses- 
sion this afternoon,:so I shall at- 
tend tomorrow's session. 

* o . 


Nearly All Hungry 
Few Actually Starving 

Before leaving Germany there are 
some observations on the subject of 
food that should be added to supple- 
ment what I have already recorded. 
Large sections of the populace, par- 
ticularly in the western industrial 
areas and the bombed-out cities, 
are living ona semistarvation diet. 
And virtually everyone is hungry. 
But, apart from the children and 
the more depressed groups, actual 
starvation is not near, for two rea- 
sons. One is:the fact that so many 
people are able to supplement 
their diet, either by small allot- 
ments or by buying food illegally at 
high prices. I was told that, what 
with: special allowances for heavy 
work and black market buying, 
“most” people can supplement their 
basic allowance (1,020 calories a 
day in the British zone, 1,250 in the 
U. S. zone) by about 500 calories a 
day. 

The second reason is that Ger- 
mans at large still have a little fat 
on their bones, left over from the 
happy days of the war. I spent a 
couple of hours with a group of 
German editors and radio people. 
They began to feel sorry for them- 
selves about the food problem. I 
asked “Is it worse than it was 
during the war?” 

They fell into the trap at once. 
“Oh, yes. During the war we had 
meat; more bread; % lb. of butter 
a week; an egg once a month; more 
milk. 

Then I asked: “Can you tell me 
what .was the food situation during 


MotyNnevux L. Gorpon, k.c. 
330 Bay St., Toronto 1 


Taxation 


Wv.M, Bherer & Beaudet 
Barristers and Solicitors 


Wilbrod Bherer, K.C., 
Napoléon Beaudet, L.L.L., 


229 St. Joseph St., Quebec City 


Thomas M. Mungovan, K.C. 
80 RICHMOND ST. W. 
TORONTO 
Telephone Adelaide 6802 


CONSULTING ENGINEERS 
THE GENERAL ENGINEERIXN( COMPARY (CANADA) LIMITED 


100 ADELAIDE 
Affiliated with The 
City, Utah, U.S.A. 
London, England. 


EET WEST — TORONTO, ONTARIO 


eneral Engineering Company Ine.,, Salt Lake 
British-Geco Engineering Company Limited, 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


F. T. FISHER'S SONS 
LIMITED 


Consulting Engineers 
for 
Broadcast Transmitters, Antenna Sys- 
tems, Studio Equipment, Mobile and 
Fixed Communication Systems for 
Power, Paper, Transportation, Fores- 
try, Mining and Munieipal Services. 


1425 Dorchester Street W., Montreal. 


PATENT ATTORNEYS 


R. O. McGEE 


PATENT ATTORNEY & PROFESSIONAL 
ENGINEER 


Patents and Trademarks 
63 SPARKS STREET, OTTAWA, 


ONTARIO 
TELEPHONE 5-1518 


the war in the occupied countries 
such as Belgium, France and Hol- 
land?” 

The silence was impressive. No} 
one answered. It began to be em- | 
barrassing. Then a young ex- 
prisoner é6f war spoke up and said: 
“Well, I think the answer to that is 
pretty obvious,” and so I changed 
the subject quickly. 

The former occupied countries, 
particularly Holland and Belgium, 
are getting more food now, chiefly 
because they do not have to feed 
their conquerors. But in Germany 
itself, the situation has deteriorated 
greatly. It's her turn now to go 
hungry. 

. * * 

Nazi War Lords 
Bedraggied Lot 

THURSDAY. One looks in no 
spirit of revenge or triumph upon 
the sufferings the German people 
have brought upon themselves. To 
me, it has been distressing rather 
than satisfying. 

Today I looked upon the crimin- 
als in the dock and frankly admit 
I felt no sympathy. These are the 
men who ordered world destruction. 
There is only regret in one’s heart 
that Hitler, Goebbels, Himmler, Ley 
and Bormann are not there. 

It is a strange spectacle to see 
these men, the men who almost won 
world dominion, sitting bunched to- 
gether like last night's crop of 
drunks in any Canadian police 
court. The scene has been describ- 
ed a thousand times and needs little 
retelling. Now it hardly rates a 
half column of news a day in the 
press of the world. The 390 cor- 
respondents have shrunk to 90, of 
whom 50 are Russian girls labori- 
ously taking down every word for 
transmission to Moscow. The trial 
is “old stuff” after eight months, I 
attended the 330th half-day session. 
It will go on until early in August, 
and then the eight justices will take 
thelr time about deciding who shall 
die and who escape. The Alli¢d 
Control Commission will decide the 
form of the death sentence—whe- 
ther by hanging or otherwise, The 
current betting is that 15 or 17 of 
the 21 in the dock will hang. After 
looking them over I cannot feel 
that the world will be worse off 
when they've gone. They're not a 
pleasing crew. 

American GI's protect the court 
carefully. I had to show my pass 
at five barriers before I got in. The 
courtroom is not large. Half of it 
is given over to the press and to 
transient V.I.P.'s. The accused sit 
uncomfortably together with 10 
GI’s in white helmets watching 
their every move. In the front row 
are: 

Georing, down 90 pounds but still a 
good 190 pounds in weight. It would 
take too long to list all the titles 
he held, and all the crimes he com- 
mitted. He still wears his Luft- 
waffe grey, but without insignia of 
rank, and without medals. He has 
a blanket wrapped around his still 
plump middle. He knows he will 
die, and is concerned only with 
making a good circus out of his 
trial. He jokes, gesticulates and 
only occasionally subsides. 

Hess, who may be mad and may 
be the most lucid of them all. He 
is ill or pretends illness when the 
trial bores him. He did not appear 
today. 

Ribbentrop, looking more like an 
underfed, worried street peddler 
than the magnificent, party-loving | 
foreign minister. 

Keitel, weary, anxious, obviously 
resentful. He still has some of the 
bearing of the chief of the German 
armies but his uniform is stripped 
of all its gold and silver trinkets. 

Kaltenbrunner, despoiler of Aus- 
tria, a thoroughly unpleasant look- 
ing fellow, who chews gum through- 
out. 

Rosenberg, author of Hitler's phil- 
ospohy, who looks like the under- 
paid editor of a left-wing political 
sheet, harmless enough except 
through his twisted mind. 

Frank, the man who outraged Po- 
land, the controller of “justice” 
under Hitler. His lawyer was argu- 
ing-his case while I was in the court 
—the same old story: that Frank 
merely’ did his duty; that Hitler and 
Himmler never told him what evil 
things they were up to. Bored, he 
paid little attention to his counsel's 
skilful argument. 

Frick, who fixed elections for Hit- 
ler, who was chief “protector” of 
occupied countries, a ruthless look- 
ing person. 

Streicher; arch-leader of the anti- 
Jewish conspiracy. He looks like a 
cross between a Hyde Park fanatic 
and a hangman. 

Funk, a sodden, smelly creature 
who was economic adviser to Hitler. 
I heard him in 1938 making an 
“economic” speech; it was all about 
the number of rapes and of murders 
daily in the “Jewish pluto-democ 
racy” of the U.S.A. 

Schacht, the brilliant chameleon 
of German banking, sitting anxious, 
worried, taking in every word and 
resentful when I turned my bino- 
culars on him to catch his expres- 
sion. 

Then in the back row are these: 

Doenitz, the U-boat chief, who 
has lost all of his military bearing 
and is just a worried man. 

Raeder, Hitler’s “First Sea Lord,” 
who, like Keitel, retains the appear- 
ance of a military chief. 

Schirach, leader of the German 
youth. He is the youngest of the 
group (39) not at all unpleasant in 
appearance, with fair and wavy 
hair. 

Sauckel, chief of the Slave Labor 
division of Nazism, another poison- 
ous looking person. 

Jodl, one of Hitler’s top generals. 
His face is scarred. He has no mili 
tary bearing at all. 

Von Papen, the man Hitler sent 
abroad to out-negotiate other am- 
bassadors. Very worried and anxi 
ous—and well he might be. 

Seyss-Inquart, who stole first 
Austria; ‘then Poland and finally 
Holland for Hitler, probably hated 
by more people than any other man 
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Not a very unpleasant person in 
appearance. 

Neurath, at one time a_ world- 
respected member of Germany's 
diplomatic group, who allowed | 
himself to be sucked into the evil | 
whirlpool of Nazism. 

Fritzche, chief of news, radio and 


propaganda, another and more typi- 


cal Nazi type. 
+ s 
Evidence Repeated 
In Four Languages 
Those are the criminals. The jus- 
tices—four main judges and four 
(Continued on page 13) 


AT IS YOUR 
CAPITAL? 


Ye working capital needed for the day-to- 


ro 


Yet in managing 


operations of many businesses is substan- 


their personal affairs, 


many men are much too liberal in assigning 


themselves working capital. 


They would be 


in much sounder position if part of their 

“working capital” were put into life insurance 
as a reserve to provide security for their busi- 
ness, their partner, and their family. 


Our field man will be very glad to discuss 


this matter with you. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA 
A Mutval Life insurance Compeny 


HOME OFFICE 


NEWARK, NEW JERSEY 


BRANCH OFFICES IN ALL 
LEADING CANADIAN CITIES 


in Europe, He looks capable of any. | 


evil. 
Speer, who built Nazi- buildings 


and organized the arms industry. | 
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and other subjects. 
express opinions or. 


conditions or investments outside 


INCOME TAX 


Wife Has Income 

My wife’s income from div- 
idends and bond interest. in 1946 
will be $708. She gives $50 to the 
church which I understand is de- 
ductable as a charitable donation, 
leaving her net income $658. Is 
she liable for income tax in 1946 
and what is my status, married or 
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brings your wife’s income in 1946 
below $660 she has no income tax 
to pay and you are classed as a 
married man. In 1947 you will again 
| be classed as a married man, but 
you will have to reduce your $1,500 
exemption by the amount by which 
your wife's income exceeds $250. 
Your exemption will thus be $1,092. 


ir 


PAUL P. PIERSO 




















































| The appointment of Paul P. Pierson as 
| Seles Manager of Fleet Aircraft, Limited, 

has been announced by Tom Y. Smith, 
| General Manager of the company. For- 
‘| merly connected with Lockheed Aircraft 
| Corporation of Burbank, California, Mr. 
Pierson has, for the past two years, 
served as Lockheed spare. parts repre- 
seftative to the R. C. A. F. and air lines 
throughout Canade. On formation of 
Lockheed Aircraft Corporation of Can- 
ade, Limited, Mr. Pierson was appointed 
Assistant Manager in Charge of Sales, 
which position he held until joining Fleet. 


During the early stages of World War 
Il, Mr, Pierson was assigned to the United 
States Army Air Force as Technical Rep- 
| resentative and Advisor on the P-36 
Lockheed Lightning. On this assignment, 
| his headquarters were the Fifth Air Force 
| of the Far East Air Service Command in 
the Southwest Pacific, which included 
Australia, New Guinea, Guadalcanal, 
Moriti and Biak Islands and the 
Philippine group. ‘ 


Mr. Pierson has gained a wide and 
varied experience in aircraft and the 
| aircraft industry since he started flying 
| eighteen years ago this month, and has 
| owned and operated a good many air- 
craft of his own. 


INVESTMENTS 


U. S. Investor 

Is it possible for an American 
to sell Canadian securities and 
deposit the. proceeds or must I 
still reinvest in other stocks? 
May I have funds on deposit 
transferred to the United States 
at par? 


Foreign Exchange Control 


of funds. 

As a nonresident of Canada, you 
can sell your securities for cash if 
they are registered with the For- 
eign Exchange Control Board, but 
if they are not registered, you must 
reinvest the proceeds. To be regis- 


jafter Jan. 8, 1940. 


Mr. Pierson has ale had a very wide 


experience in the sales field, having been, transferred to 


the United States 


niga through the Foreign Exchange 
ee a eae en — snc Control Board. You could, how- 
teed is actually bonded eger for a large appliance manurecturer. | ever, transfer your deposit in 


Through his sales and aircraft experi- 
ence, Mr. Pierson will greatly emhance 
the staff at Fleet Aircraft and be a dis- 
tinct asset to the furthering of aviatio 
development In Canada. 


then -have to convert into U. S. 
dollars at the free market rate pre- 


n|vailing in the United States, The 
7 














New and Used 


MACHINERY 


Of Every Description 
PHONE EL. 1271 
H. W. PETRIE CO., Lid. 


1@ Front 8t. W. Teronto 


“WE BUY & SELL” 


(Continued from page 12) 
alternates—are leaders of the bench 
in Russia, France, the United States 
and the United Kingdom. The Rus- 
sians «are in uniform, one a 
major-general, the other a lieuten- 
ant-colonel. The prosecutors are 
able lawyers. Again the Russian is 


| WENUS FENCTL CO; LD. TORONTO | 
= a soldier—a lieutenant-general. 


CELANESE CORPORATION OF | 
WZMERICA has notified the Mont-| 


j}each share into 2% shares of new 
peal Stock Exchange of a special| common stock. Directors approved 


stockholders meeting on Sept. 19 to this on Aug. 6. Close of business on Over the heads of the defendants 
wote on increasing the authorized August 21 has been fixed as the} ~* huge br fi f Ad c- 
wer a nid, ‘theminicded 93 record date of determining stock- | is a huge bronze figure o am a 


”| holders entitled to vote at this meet- cepting the apple from Eve. Over 
- $millions to 75 millions and changing jng. ® one of two major doors is a bronze 








Together with an amazing num- 
ber of assistant counsel, clerks, 
translators, ete., they sit in a room 
in an old Bavarian palace of justice. 











For Extra 
Speed, 

Safety, 

Economy 


ale 


The B. GREENING WIRE COMPANY LIMITED 


HAMILTON ONTARIO 


seeeeeer 


WINNIPEG 





single? How will we stand in 
1947? 
Because the church donation | 


YOU ASKED US | 


fhe Financial Post will provide subscribers as quickly as possible the answers 
to specific questions ebout business. taxation, investments, wartime: regulations 

The Post cannct undertake to make predictions, wil! not 
matters involving individual business judgment or on 
Canada. 
addressed to Business Enquiry g£diio1, The Financia) Post, 481 University Ave., 
Toronto 2. A four-cent stamp and address label] from subscriber's copy of The 

Financial Post must be enclosed. 





All communications should be 





Financial Post is told. 
For detailed information regard- 


ing any exchange transaction we | 


would suggest that you consult | 
your banker or else write the For- 
eign Exchange Control Board di: | 
rectly, stating exactly the nat*re of 
your problem. 


What progress is being mfde in 
the reorganization of the Town 
of LaSalle, Ont., bonds? What is | 
their financial position? , 

A survey of the financial position | 
of the town of LaSalle, Ont., is being 
made but is not yet completed, The 
Financial Post understands. As soon 
as it is completed it is expected 
that preliminary discussions will 
take place between the debenture 
holders’ committee for the town of 
LaSalle and the Ontario Department 
of Municipal Affairs with a-view 
to working out a permanent plan of 
reorganization. 


$244.93 per capita. Assessed value 
for taxation was $464,072 or $407 per 
capita. In 1945 the town ,levied 





There have been no changes in | 
the regulations of the Canadian! what work is going on? 
Board | 

since the Canadian dollar has re- | 
turned to parity with the Untied | 
States dollar concerning the transfer | 


tered with the board, the securities | 
must have been bought with cash | v 





| flaming anger. The judges gravely 


Town of LaSalle Bonds | 


Gross debenture debt of the town | 
at Dec. 31, 1945, was $279,216 or | 
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Canada’s F oreign 


Debt Increasing 


| 
| 
MONTREAL (Staff)—Canadian | 
indebtedness to outside countries | 
increased by $10.5 millions in 
May, bringing imports of capital 
into Canada for the first five 
months of 1946 to $96.3 millions 
($64 millions in the correspond- 
ing 1945 period), DBS reports. 
Indebtedness to the United 
States in May increased by $13.2 
millions, partly offset by repurch- 
ases of securities from the U. K, 
and from other countries. Here 
is how May capital account trane- 
actions stood: 





Dominion. and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 
and 





Industrial Financing 


| 





Millions | D S , 
Net sales of securities to OMINION ECURITIES 
Se a EN aed nde $43.2 | LIMITED 
r Less: | RATION 1 
Join, Rusty be Net repurchases of secur- SD 
ilies f th ee 3. TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONOON, ENG, 
has been appointed President of ilies from the U 6 eet nent a ren 


Net repurchases of secur- 


the new merger of the Lawrence 15 King Street West, Toronto’ 


ities from other countries 0.1 
Manufacturing Co. with the — 
Hayes Manufacturing Co., Van- Net sales of securities by 
couver. ’ Canada Mececaevecevcccecsé $10.5 


FOREIGN TRADE ENQUIRIES | 


Herewith The Financial Post offers a further collection of enquiries in a service 
to Canadian business. The following are definite trade proposals and enquiries for 
Canadian goods from firms in foreign countries } 

As’ an additional free service similar concise statements of trade proposals by | 
Canadian firms producing industrial equipment for export will be published by 
Industrial Progress which circulates in more than 54 foreign countries. Please | 
| send your announcements to the same address. 





YOU'VE a ricut 10 8€ Provo oF 
YOUR SPALDING and REACH; WRIGHT 





Ken Bay Gold Mines 

I own a small number of shares 
in Ken Bay Gold Mines. Can you 
give me late: information as to 


financing exploration of a group 


|of 81 claims, 3,240 acres, on the 
| Ontario-Quebec boundary. These 
|claims cover .an area in which 


been noted in several places, indi- 
cating mineralized zones. An op- 
| tion has been granted by the own- 
ers on terms whereby the company, 
after expenditure of $15,000 on de- 
pment by Jan. 1, 1947, can 
| Cause a new company to be formed 


Cash on deposit in Canada cannot] with a capitalization of 2.5 million 
| be converted into U. S. dollars and | 


shares to acquire the property for 
1.2 million shares. 

Ken-Bay would receive ‘shares 
for expenditures made and an op- | 
tion on 200,000 shares at 742c.; 300,- 





Canadian dollars which you would! 000 shares at 15c.; 500,000 at 60c. a 


share. It is proposed to outline the 


$21,077 in taxes and collected $21,468. | 


| strong local magnetic attraction has | 


The queries ttre tisted come from toreign readers of The Financial Post, other 
Maclean-Hunter publications and particularly from Industria) Progress, the Maclean- 
Hunter publication of Canadian trade abroad ; 

Write The Foreign ‘Trade Service Bureau, The Financial Post, 481 University 
Ave., Toronto 2, for full information on any bulletin below and please give the 
code number preceding the item. 


& DITSON sPoRTS EQUIPMENT 


LOOK to a successful sports future 
with EQUIPMENT that 
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CG21, MADEIRA—An independ- ,armoring wire for electric power 
}ent merchant dealing in import and | cables. 
export seeks Canadian supplies of | CM201, BRAZIL—An export-im- 
lumber, flour and dried codfish. | port firm in Rio de Janeiro is in- | 

CM200, RHODESIA—An engin-/terested in Obtaining a Canadian 
eering and machinery dealer, on be- | source.of supply for machine tools, 
half of a client, wants to purchase | machinery, iron and steel, etc. 
a “hot dip” galvanizing plant for! D128, NIGERIA — Buying on his 
galvanizing mild steel wire of ajown account, a manufacturer seeks | 
tensile strength not exceeding 30 | Canadian supplies of hand _ tools, 
tons per square inch. The sizes of |enamelled wares, earthenwares, 
wire to be handled vary between| watches and clocks, woollens and | 
.048 in. and .232 in. and it is to be/| various textiles, also eyeglasses. 
used for fencing, barbed wire and D129, MAURITIUS — Established | 
aia nearer nee ;as merchants and = commission | 
| agents for many years, this firm is | 
alization. | re-establishing itself for peacetime 

Approximately 5,000 ft. of drilling-| trade and wishes to contact Cana- 
was completed on the company’s |dian suppliers of aluminumware, 
eriginel proverty,*Little Stull Lake} earthenware, enamélware, fertiliz- 
area of Manitoba, but did not prove | ers, foodstuffs, glassware, hardware, 
of cgmmercial value. A 50% intere | hosiery, leather and leather goods, 
est has been taken in two prospect- | novelties, paints, paper and station- 


teak ye. 


MADE BY 


to determine nature of this miner- 


ORIA TRUST & SAVINGS CO. 


LINDSAY ONTARIO 


THE VICT 





magnetic bodies by a magnetic sur- 
vey and to diamond drill in order 


Nazis’ Trials Too Long 


plaque combining the Ten Com- 
mandments (which were handed to 
a Jew) and the scales of justice. 
Over the other door is an hour glass 
with wings, an ironic touch because 
“Tempus” does not “fugit” at these 
slow-moving trials. 


The “mechanical” arrangements 
are excellent. Everyone wears ear- 
phones—judges, defendants, press, 
officials. At one’s side is a little 
dial which can be set to any’ one 
of the four languages represented. 
Every word that is uttered comes 
out immediately in all four lan- 
guages, Skilled interpreters, as ob- 
jective as the traditional surgeon's 
knife, do a perfect job. There ‘are 
special lighting effects for camera- 
men but there isn’t an agency or 
news camera man left. They'll be 
back for the sentences. 


With Frank’s counsel addressing 
the court it was a dull day for a/| 
layman, Only one incident caused 
any excitement. The Russian coun- 
sel, General Rudenko, objected to 
certain arguments as “irrelevant.” 
He strode across the courtroom in 


consulted one another—not easy, 
when they have to talk in fout 
languages—and ruled the point well 
taken. 


No Lynch Law 
Even for Arch Nazis 

At 11.30 court recessed for 10 min- 
utes. The defendants stood -up, 
stretched their legs. Then came an 
incident which seemed to point up 
the contrast between their pre-war: 
glory and the present position. Half 
a dozen of them took crusts of un- 
buttered black bread out of their 
pockets and gnawed eagerly at 
them. They were rot allowed to 
smoke. 

Where I have been' in Europe I 
have found indifference and cynic- 
ism concerning the trial, It has gone 
on too long. People ask why we did 
not just take the whole lot out and 
shoot them. But history will prob- 
ably have a different yerdict on 
the importance of the long, dreary 
sessions. There are more trials to 
come. Dachau is full of second-tier 
war criminals whose fate depends 
on the outcome of these trials. Their 
hearings will be briefer. 


The Nuremberg court is not an 
effort at lynch law. Not without 
significance is the fact that the tele- 
phone exchange of the International 
Military Tribunal is called “Justice.” 


And again before leaving Ger- 
many, two other impressions. Wan- 
dering aimlessly around the streets 
are, hundreds of crippled men, with 
empty sleeves, or wooden pegs for 
legs. Abject, starving creatures, 
they haunt the squares where allied 
soldiers gather, hoping to be the 
first to snare a cigarette butt tossed 
away. This morning I saw two oil 
them who had found half a cigarette 
—a fortune indeed. They had a 
pair of dice and were tossing for 
each single puff. Cigarettes are the 
true currency Of Germany. Thi: 
morning I saw a G.I. get a haircut. 
shave and shampoo, as he left the 
chair he handed the barber two 
cigarettes. That covered the bill 
with a generous tip besides. 

Germany is short of men. I was 
told that in the younger adult age 
group there are seven women for 
one man. I learned also that this 


* * 


degrading business of women clean- | 


| ing up rubble in the steeets is con- 

fined to Berlin. The Russians start- 
ed it. Because Berlin is in the Rus- 
sian zone, the other governments 
followed suit, but not outside Ber- 
lin, 







‘ing parties and the company con-|/ery, textiles, toilet articles, toys, 
tinues active in the search for a|paints and varnishes. They offer 
new property of merit. bank and trade references. 

As of June 17 cash and accounts D130, INDIA—Rayon piece goods 
receivable “totalled approximately / electrical goods, pencils, fountain 
$50,000. Only a little over half the | pens, watches and clocks, hardware, 
company’s authorized capital etc., are sought from Canada by a 
3 million shares is issued. firm of importers. 


Established 1895 


ASSETS OVER $12.300,000.00 


Special Attention to Administration 
of Small Estates 





of 





The Canadian Way 








She Spiut of Self-Reliance 
He’s racing with the wind, skimming the blue } 


His striving for self-dependence today, as a 


waters, sharing the tricky manoeuvering of - boy... and his confidence in his own judg- 


/ 


the sail-boat with his friend. ment and faith in his own ability tomorrow, 


He’s learning to rely on his own skill... asa man... are the beginning and ends of 
his own strength ... his own particular the true Spirit of Self-Reliance . . . a proud 


talents... in short, on himself, characteristic of our Canadian Way of Life. 
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Intangible Assets | 


How much will you take for your children? 


A million dollars? 


by 


“ Of course not. They are your intangible 
assets ... beyond all price ... whose future 


you alone can protect. 


. The surest, safest way to do it is to own 


adequate Life Insurance. 


THE 
MANUFACTURERS LIFE 


INSURANCE COMPANY 


BEAD OFFICE 


——— LLL ttl 

PAUL SERVICE STORES LTD. , ; corresponding 1945 period. Dgliar 
has advised the Montreal Curb Mar- | value was $738,193, against $553,731. 
ket that sales volume for the first|Sales- volume for the four weeks 


Suir" four-weekly periods ended;ended July 12 was $97,690, up 
uy f 


12 increased 332% over eee. 29.4%. 


What « could you d youBuil 


Established 1887 


TORONTO, CANADA 


. 


with your Insurance? 


A WHOLE 
HOUSE 


‘Your house which took years # pay for 
may be destroyed in a few minutes. 


Could you build more than half a house with 
the insurance you carry at present day values? 


INCREASE YOUR INSURANCE 
‘IN ACCORDANCE WITH COSTS OF TODAY 


Che CANADIAN FIRE INSURANCE COMPANY 
Che CANADIAN INDEMNITY COMPANY 


HEAD OFFICE 


WINNIPEG 


See Insurance Companies Competing |Wool Producers 


For Small Loans, Under New Trend |Fear Glut May 


Mutual Life Insurance Co. of New 
York is cutting its policy loan inter- 
est charges, in hopes of increasing 
its personal loan business. This is 
seen as having revolutionary possi- 
bilities in life insurance and per- 
sonal loan company circles. In some 
quarters it is felt it may foreshadow 
keen competition from the life in- 
surance companies for small loans, 
and a changed attitude on policy 
loans generally. 

Previously, 
generally were inclined to discour- 


Shortly before that an effort was 
made in Canada to force the com- 
panies to cut the rate to 4% but this 
was opposed by Dominion officials 
as contrary to the interests of both 
the general and the individual 
policyholders, because a low interest 
rate, it was felt, would encourage 
borrowing. Then about two years 
ago the change to 5% was made. At 
that time it is understood policy- | m 
holders desiring loans could borrow | 


company executives | at 444% from the banks, assigning | 


their policies as security. It was felt 


of New York’s lead is that interest 
rates generally are now so low that 
policy loans paying 5% offer an at- 
tractive avenue for employment of 
company funds. The security of a 
policy loan is gilt-edged as long as 
the policyholder keeps up his prem- 
iums. Accordingly, provided the 
proportion of policy loans to total 
assets does not get out of hand, 

many executives favor them for 
company investments. 

Ir, however, the companies gener- 
lally go out to develop policy loan 


age policy loans, feeling that they | that if the rate were cut to the 5%, | business it is believed they would 


made lapsing of the policy so much 
easier. But in announcing the 
Mutual's new plans, President L. W. 
Douglas declared that without urg- 
ing anybody to borrow, the company 
will draw the attention of its mil- 
lion policyholders to the advantages 
of polity loans at the new rates, 
which despite the reduction, are stil! 
well above that obtainable on most 
life insurance company investments. 

Noting that the company’s present 
rates are out of line with other lend- 


it would give the polfcyholder the | 


benefit of the lower rate without 
giving him too much encourage- 
ment to borrow, keep his loan with 
the insurance company and main- 
tain a closer contact between him 
and the company. 
Explain Sliding Scale 

The sliding scale-on loans was 
explained by” Mr. Douglas on the 
ground,that the expense in handling 
a small loan is just as great as in 
handling a large one absorbing a 


absorb much of the personal loan 
eter pracy now done by the banks 
land the finance companies. 

| Most policy loans are for moderate 
amounts. Company executives agree 
that it costs as much to service a 
|small loan as a large one. They 
| point out, however, that while the 
| Mutual Life of New York is charg- 
ing ohly 3% on amounts over $1;500, 
the number of seach policy loans in 
this country would be negligible. 
While Canadian opinion seems 


ers, Mr. Douglas stated that many |larger percentage of the interest | mostly opposed to Mutual's action, 


policyholders had borrowed on their 
policies from banks and other agen- 


income on the loan. 
One factor which might induce 


in other quarters, approval is heard 
and discussion on the advisability of 


cles at lower rates with a resulting | other companies to follow Mutual following suit is expected. 


Garment Workers Union 
Seeks to Sue Company 


shrinkage in the volume of Mutual 
Life policy loans. It is to recover this 
that the interest cut is being made, 
effective Sept. 1. 
Regain Profitable Business 

“For half a century we were ac- 
tively engaged in the personal loan 
business,” the president stated, “That 
business has drifted away from us 
because our rates are no longer 
competitive. This plan is aimed at 
recapturing, for the benefit of our 
policyholders, a profitable business 
that we once had. It is a plan to re- 


The Mutual's new rate structure 
calls for a 6% rate on the first $750 
loan, 4% on the next $750 and 3% 

on all sums over $1,500. The pre- 
aes rates were 6% on the majority 
of the company’s policy loans with 
5% on certain others. 

In Canada, up until two years ago, 
the prevailing rate was 6%. At that 
time, due to the general decline of 
interest rates, many of the com- 
panies set their interest charges at 
5% on both old and new policy 
loans, and it is understood that rate 


now is fairly general. PoMlcy con- |by resort to racial and religious | 


tracts, both old and new, generally 
state 6% as the maximum to be 
charged on policy loans. This limit 
was set by mutual agreement be- 
tween the Dominion Government 
and the companies in 1935. Previous 
ip that the legal maximum was 7% 


Dominion Appraisal 
‘Company Limited 
Industrial Plant Appraisals for 


Insurance-Accounting and Gov. 
ernment Requirements. 


Head Office 
137 Wellington St. West 
TORONTO Elgin 5928 


MONTREAL 
University Tewer Building 


S dont know 
WHAT AILS ME 


HOW OFTEN hare you heard. 
somebody you know make 
that remark? 


Nobody is 


immune to disease. 


Health can slip away—almost un- 
noticed, Heart trouble, cancer, 
tuberculosis, diabetes and arthritis 
are only a few of the many ailments 
which destroy good health. 


The real tragedy is that of becom- 
ing uninsurable before you have 
made the future financially secure 
for yourself and your family. 


Avail yourself of the services of a 
London Life representative while 
you are in good health. There are 
many ways he can help you with 
your plans for the future. 


Insurance Company 
Head Office -London, Canada 


A minor organizational dispute, 
involving 35 workers and their em- 
ployer, became a matter of public 
interest this month when a garment 
workers’ local sought leave to prose- 
cute a Toronto company for alleged 
violation of Canada's 
Labor Relations regulations 
1003). 


Local 199, International Ladies 
Garment Workers’ Union, Toronto, 
has asked the Ontariq Labor Rela- 
tions Board for permission to prose- 
cute in the civil courts, alleging “in- 
timidation” on the part of Buchan- 
Sinclair Ltd., maker of ladies’ sports 
wear. 

The application contends, against 
denial by the company, that Buchan- 
Sinclair has “sought by intimidation, 
dismissa) and threat of dismissal and 


prejudice” to prevent organization 
of employees. The company, the ap- 


plication states, has indicated it will 


not deal with the union and is pre- 
pared to suspend business in To- 
ronto if the employees exercise their 
right to form a union, 


Says Union Unwanted 

Company President Charles G. 
Sinclair denies intimidating or ques- 
tioning the employees’ right to 
choice of union effiliation but says: 

“There is no reason at all for union- 
ization of our factory;; only a smal! 
number of employees want it. - 

The union alleges that the com- 
pany has attempted to discourage 
union organization by raising a 
“moth-eaten racial issue”; that the 
company had been saying the union 
is “composed of alot of foreign- 
ers’; that Union Organizer Morris 
Jackson has been interfered with 
and “abused” in his efforts to ap- 
proach the employees. 

Company officials reply that 
union employees in the shop have 
exerted pressure on nonunion em- 
ployees, telling them repeatedly 
that if they did not join they would 
be out of a job. Onf the other hand, 
company officials say they have 
neither offered nor implied any 
threat to workers who had joined 
or wished to do so. But they said 
they objected to “using the shop as 
an organizing ground, arguing dur- 
ing business hours, with all the dis- 
ruption those activities entail.” 


Denies Race Issue 

On the question of any racial or 
religious issue, the company says its 
personnel is “thoroughly mixed” in 
race and religion; _ Ukrainian and 
Canadian, Catholic “and Protestant, 
Jew and Gentile “without discrim- 
ination of any kind on either side.” 

Ontario Labor Relations Board 
officials explain procedure. A simple 
hearing will be held this month 
before the Board as a whole. That, 
in the six or eight cases of the kind 
to come before the Board in its two 
years of existence, has been the 
usual procedure. The union appli- 
cation must be substantiated by 
sworn evidence. A brief or testi- 
mony .in refutation from, the com- 
pany must be presented. And then, 
in due course, decision is made on 
whether leave to prosecute can be 
granted. ‘ 


Seldom Grants Leave 

In only two previous cases of the | 
kind has the Board granted the union | 
concerned leave to prosecute. Stokes 
Rubber Co., Welland, appealing | 
the National Labor Relations Board, | 
lost its appeal, and the case presum- | 
ably went to arbitration under | 
grievance procedure. Last month, 
Local 636, International Brother. | 
hood of Electrical Workers AFL got | 
leave to prosecute Toronto Hydro- | 
Electric Commission on allegation 
that certain members had been dis- 
missed or cautioned for union pargs 
ticipetion. An appeal or arbitration | 
in this case is understood pending. | 

Additional applications awaiting | 
early disposal by the Board include 
one from the same garment union 
as in the Buchan-Stewart case, this | 
time against R. Marks 'Brassieres, 
Toronto; another, filed more than a 
month ago by International Typo- | 
graphical Union AFL and Ottawa 
Typographical Union Local 102) 
against the Southam Co. and H. S. 
Southam (publisher of Ottawa Citi- | 
zén). 


Cited by the charges in most of 
these cases is PC 1003, which re- 
quires among other things that an 
employer must negotiate in good 
faith with a trade union or other 
bargaining representatives acting 


for a majority of his employees. It . 


Wartime | 
(PC | 


forbids interference by employers 
with trade unions. Every employee 
is granted the right to belong to a 
trade union or other employees’ or- 
ganization. There is no specific refer- 
ence to solicitation. 
May Change PC 1003 . 
The future of this particular order 
is, however, in doubt. Expectation 


is that provincial labor ministers 
will be invited to Ottawa next 
month to discuss the question. Juris- 
diction in labor relations normally 
: in the hands of the provinces but 


during the war was taken over on a 
temporary basis by the Dominion. 
Under that authority a Federal 
Labor Code (PC 1003) was intro- 
duced applicable to war industries, 


with the provision that it might be | 


applied generally by any province. 

Enabling legislation to this effect 
was pagSed in British Columbia, 
Manitoba, Ontario, New Brunswick 


‘war plants afd “essential” nonwar 
| plants came under the code. it is still 
| in effect but the Dominion Govern- 
j}ment reportedly feels the time has 
come to consider its future. Main 
issue at the coming conference of 
labor ininisfers is thought likely to 
be as between nationally uniform 
legislation and complete provincial 
authority in such legislation. 
What Criminal Code Says 

But whatever changes impend for 
PC 1003, there will remain in the 
Criminal Code’s Section 502A sharp 
deterrent to undue restriction of 
union organization by employers. 
Section 502A follows in full: 


502A. Any employer or his agent, 
whether a person, company or corpora- 
tion, who wrongfully and without lawful 
authority— 
fa) refuses to employ or dismisses 
from his employment any person for the 
sole reason that such person is a member 
of a lawful trade union or of a lawful 
association or combination of workmen 
or employees formed .for the purpose of 
advancing in a lawful manner their in- 
, terests and organized for their protection 
in the regulation of wages and conditions 
of work: or 
(b) seeks by intimidation, threat of 
loss of, position or employment, or by 
causing actual loss of position or em- 
ployment, or by threatening or imposing 
any pecuniary penalty, to compel work- 
men or employees to abstain from be- 
longing to such a trade union or to such 
an association or combination to which 
they have a lawful right to belong: or 
(c) conspires, combines, agrees or 
arranges with any other employer or his 
agent to do any of the things mentioned 
in the preceding paragraph: is guilty of 
an offense punishable on indictnfent or 
on summary conviction before two Jjus- 
tices, and liable on cOmviction, if. an indi- 
vidual, to a fine not exceeding $100 or 
to three months’ imprisonment, with or 
without hard labor; and, if a company 
Z_ to a fine not exceeding 





Life Officers to Meet 


At Montebello in 194.7 


The 54th annual meeting of the 
Canadian Life Insurance Officers 
Association will be held at the Seig- 
niory Club, Montebello, Que., May 
13-15, 1947. The annual meetings of 
the Life Agency Officers Section 
and the Life Insurance Advertisers 
Section of the association will be 
held at the same time. Edwin C. 
McDonald, Ottawa, is president of 
the Life Officers Association. 


AND PLAN| 


Plan for the things you want 
most and accumulate the required 
funds through a Canada Permanent 
Savings Account. Regular de- 
posits soon build a fund for obliga- 
tions, emergencies and future 
expenditures. Savings earn 2%. 


YN 
PERMANENT 


Mortqage Corporation 


Head Oifice: 320 Bay St., Toronto 
Assets Exceed $67,000,000 


and Nova Scotia. A wide variety of | 


SAVE 
| 


Topple Prices 


Canadian farmers’ and wool deal- 
ers are asking with some concern 
what is likely to happen to domestic 
wool prices now that the sole war- 
time purchasing agent, Canadian 
Wool Board, is in process of “elosing 
shop.” 

As of Aug. 1 all restrictions on 
sale of pulled wools (wools from 
slaughtered sheep) were removed. 
This means that purchasers are now 
able to buy pulled wools direct 
from the producers again for the 
first time since late 1941. Same wil) 
be true of fleece wools (wool clip- 
ped from live sheep) at the end 
of this year. 


Aware of the sizeable world wool 
surplus known to exist, and of the 
danger under such @ conditiop of 
independent, uncorrelated action 
many producers are asking for con- 
tinuance of some such body as Cana- 
dian Wool Board 

What looks like a lowering price 
trend for many Canadian wool types 
might be largely overcome by a 
large, central marketing organiza- 
tion with extensive warehousing 
facilities and first-hand knowledge 
of world market conditions, these 
producers say. 

The Canadian Wool Board has 
almost completely liquidated the 
large wartime stockpile of woo! 
collected in this country and most 
of the annual domestic clip, The 
Financial Post has been inform 


Indications at the moment, how- | 


ever, are that at least 75% of all 
wool will continue to command 
presewt ceiling prices until the wool 
auctions have been resumed this 
fall in England, Australia and New 
Zealand. About 25% of pulled wool 
(off-grades stained and grey wool) 
will have to be sold below ceilings 
in order to meet import competition. 
Eyes on Wool Auctions 
Considerable interest is centring 
on this fall's wool auctions in the 
United Kingdom, the first since’ 
early in the war. Prices established 
here will largely govern price 
trends for Canadian produced wool. 
Although Canada is not a mem- 
ber of the newly created Joint Or- 
ganization For Wool Marketing. 
partners being Great Britain, Aus- 
| tralia, New Zealand and South 
Africa, she is expected to profit 
from the orderly marketing pro- 
gram Crawn up by this body. The 
British Government has an estim- 
ated two years wool surplus on 
hand. With the new clips coming 
on the market it will take a num- 
ber of years—estimates as high as 
13—for the orderly disposal of both 
the old and new wool. 
Forecast for first auctions is that 
there will be _— bidding for | 


PLANE D ity 


A Practical Approach to Life Insurance 


INSURANCE MUST BE PLANNED ... 
if it is to take care of the responsibilitics 
you and your family inevitably must face. 


The modern, practical way to protect your 
family is through New York Life’s “Plan- 
ned Security”. It assures funds which may 
be used to meet definite, foreseeable needs, 
such as a Clearance Fund to pay final ex- 
penses and taxes; Readjustment Fund te 
help the family over the difficult transi- 
tion period following the death of the 

bread-winner; an Educational Fund for 
webec Branch: the children; and a Life Income Fund for 
cake ae the wife. 


Teronte Branch: 


320 Bay Street, 
Teronto, Ont. 


Mentreal Branch: 


Deminion Square Bidg., 
1010 St. Catherine St., W., 
Montreal, P.Q. 


“Planned Security” is a practical method 
of “programming” your life insurance so 
as to make the very best use of it for youre 
self and your beneficiaries. 


Winnipeg Branch: 
233 Portage Ave., 
Winnipeg, Man. 


British Columbia Branch: 
736 Granville St., 
Vancouver, B.C. 


Call or write the New York 
Life Branch Office nearest 
you for full information about 
“Planned Security”. 


CANADIAN DEPARTMENT HEADQUARTERS 
320 BAY STREET, TORONTO 


A MUTUAL COMPANY — SERVING CANADIANS SINCE 1868 


SAVE MONEY - TIME . WORRY 


Let us manager your — 


Office Building 
Apartment Building 
Duplex 


You can leave the full care of maintenance, collec. 
tion of rents, etc., to us. 


Out-of-town clients can arrange to have monthly 
credits deposited in their bank. 


J. D. McWILLIAMS 
REALTY 


25 King St., West TORONTO - 


Member Toronto Real Estate Board 


| Merino combing wools, with some | bred wools will probably remain 
increase in price but that cross- jat present levels. 


Wdrd Waiting Far That 
LONG DISTANCE Call 7 


» 


you hold the li 


She will always 


}ees 


REE ~ 


cease 
Y > 


4 ee many more Long Distance 


calls are being put through than our facilities were 
originally designed to handle. 

Until our current construction program is completed, 
the operator will at times be slow in answering ... often 


be unable to put your Long Distance call through while 


ine. But you may be sure she will call you 


back as soon as she can. 


be grateful for your patience and 


understanding. 





LONDON CALLING = Hy Adeiphi 
Let Canada Amend Own Constitution 


Without Going to London, is Demand 


LONDON—There is universal 
sympathy for Ernest Bevin, who 
was forbidden by his doctors to 
attend the opening of the Peace 
Conference. 1 saw him after his 
return from the last all-in wrestling 
match with Molotov and he seem- 
ed unusually, subdued, although I 
thought he looked well. Perhaps 
the fact that he was subdued should 
have been- an indication that all 
was not as it should be. He is natur- 
ally an exuberant and emotional 
men. 

Nor has his heart been calloused 
by long years of professional diplom- 
acy. He sees no reason why the 
decent, teeming multitudes in all 
countries should not combine to 
make a world fit to live in. He 
also sees the months passing by with 
a steady and deplorable deteriora- 
tion of the European situation, No 
wonder his heart has grown weary 
and is to be given‘a short rest. 

Untiring Premier Attlee has gone 
to Paris as a substitute but he is 
not a man who wears out his art- 
eries with outbursts of emotion. 
That he can feel deeply is shown 
by his conversion to Socialism after 
his study -of life in Limehouse; but 
he does not tear his hair or flog 
the air with words. During his ab- 
sence cocky little Herbert Morrison 
| will act as Deputy Prime Minister, 
which will not put any ideas into 
Herbert's head, They are there al- 
ready. 

The Government must be wonder- 
ing whether it was a good idea to 
'send so many M.P.’s on tours to 
| Germany. They forced a debate last 
week which was extremely damag- 
ling, yet also constructive. On the 
| whole I thought it was too critical 
land did not pay tribute enough to 
ithe selfless work of so many of 
lour officials there. However, ai 

Vancouver e Whitenerse e Dawson | Parliaments take to scolding at the 

Vancoove: e Victoria end of a long supine. ; 
Vensemare Tatnoe Dein P er Mise '‘Our Turn Coming’ 
Is Hope of Liberals 
Connections with rail ond cir jines || The three recent by-elections have 
+ bases ecross Canada. Informo- || clearly given no great comfort to| 
tion and -eservations through necrest || either the Socialists or the Tories. | 
Sanatien oe = p20 Bg | The Government held all three seats 
cae es arene ay ’ || (although Bexley was a_ close 
_shave); but only at Bexley did. the 
| Conservative vote increase. A fair 
| deduction would be that the cour- 
try is tiring of the Socialists but) 
is not convinced that it wants the 

Tories back. The decimated Liber- 
als, who delight in straws, are all | 
cock-a-hoop and say that their turn 
jis coming. I would wager heaviiy 
‘that it isn’t. 

& 6 * 
| The venerable Lord Queenbor- 
| ough, head of the Society of Saint 
| George, gave a dinner at the Royal 
| Thames Yacht Club in ‘honor of 
| Floyd Chalmers, executive vice- 
| president of Maclean-Hunter Pub- 
lishing Company Limited, who was 
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Canadian 
Pacific 
Br hed 
VELLERS 
CHEQUES 


Regvier schedules ond charter fights 
modern pianes .: . courteous service. 


Montreal e Quebec o Chicoutim! | 
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IN MONTREAL 
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SOLE 
LEATHER 


ad 
MEL Le 
AND 
LEME 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


Windsor! 


ON DOMINION SQUARE 


4. ALOERIC RAYMOND, 
PRESIDENT 


THE BREITKAUPT 
LEATHER CO. LIVITED 
Kitchener, Ont. 
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All through human history, man has 
fought for and sought security — for 
his family ... for himself... for his 


Since 1884, 
The Portage Mutual has offered soun 


leaving next day for Canada. It 
was quite a swell affair, the guests 
including Lord Tweedsmuir, Lord 
Newall (the RAF chief who became 
Governor General of New Zealand), 
Sir Leslie Wilson who has beer 
Lieut. Governor of Queensland for 
14 years, Lord Marchwood, Treas- 
urer of. the Conservative Party, 
two other Peers, and a half a dozen 
Commoners just to leaven the pud- 
ding. 

Chalmers was presented with a 
miniature of St. George doing in 
the dragon and in return told us 
all about Germany. He was in ex- 
ellent form. 

. * % 
Would Let Canada 
Revise Constitution 

The House of Commons has 
agreed to an alteration in the British 
North America Act permitting the 
Canadian Parliament to have, 1 
think, 10 more M.P’s. It was a rush 
order from Ottawa as Mr. King 
wanted it before the Canadian Par- 
liament adjourned and it caught 
the drafting officers here with their 
plates already overcrowded. How- 
ever, the alteration was rushed first 
through the Lords and then through 
the Commons, in record time. 

Viscount Bennett in the Upper 
House and Beverley Baxter in the 
Commons, both contended that any 
change in the Canadian constitu- 
tion should. be the sole concern of 
the Canadian Parliament and that 
even the formality—it is nothing 
more —of the British Parliament's 
being consulted, should »-be done 
away with. Probably this suggested 
reform by the two B’s will be 
brought, about. 

~ * * 

The number of divorces has 
reached such ag total that instead 
of the six months period between 


MLHP Holders 
May Petition 
To Oust Potvin 


MONTREAL (Staff)—Efforts by 
Montreal Light, Heat & Power 
Cons., Montreal Island Power Co., 
and Beauharnois Light, at & 
Power Co, to oust L. Eugene Potvin, 
chairman of the Quebec Hydro- 
Electric Commission, as a member 
of the arbitration board, struck a 
legal snag last week. In Quebec 
Superior Court Mr, Justice Elie 
Salvas ruled the action by the com- 
panies and the shareholders “null 
and void.” 

But the door was not closed to 
subsequent action. It was brought 
out that the power companies could 
proceed if they first sought per- 
mission through order-in-council 
Mr. Justice Salvas stated that “no 
recourse in justice could be exer- 
cised against the commission other 
than by a petition in law.” 

The power companies are unde- 
cided whether they will take a 
legal position “which would enable 
them to overcome this technicality,” 
a company official told The Finan- 
cial Post. 

The request to remove Mr. Potvin 
was based on the stand that his 
appointment as one of the three 
arbitrators “is in contravention of 
all fundamental principles of justice 
and that his exercise of the func- 
tions of arbitrator could not result 
otherwise than to the grave and 
serious prejudice of the three firms’ 
shareholders.” On Oct. 17 last, the 
Quebec Hydro Commission nomin- 
ated Mr. Potvin as its arbitrator. On 
Oct. 19, Montreal Light, Heat & 
Power Co. appointed James McGre- 
gor Stewart and on Dec. 14 the 
Chief District Magistrate named 
Judge Thomas Tremblay, Quebec 
City, as the third arbitrator, Pur- 
pose of the board is to fix the value 
of the properties expropriated in 
1944, 


eee ee 


Ontario Gold 
Output Higher 


Ontario gold production increased 
13.49% to $33,414,893 in first six 
months of 1946, up from $29,443,224 
in the similar period of 1945. Ton- 
nage milled jumped 17.21% to 
3,586,558 tons. 

The entire producing mining belts 
of Ontario (40 mines) recorded*both 
increases in tonnage of ore treated 
and in bullion output for the 1946 
period. Comparative figures for 
production follow: 

6 mos. 6 mos. 

1246 1945 

$ s 
Porcupine .... 17,325,659 16,010,368 
Kirk.-Larder .. 10,388,680 | 8,959.121 
Matach.-Sud. .. 747,820 495,740 
Nor’west Ont. . 4,952,724 4,978,164 


security against disastrous financial eas? 
loss by Fireand Windstorm. A strict | 

policy has been followed of supplying | 
adequate indemnity at minimum rates, | 

made secure by ample resources. 
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the granting of the decree nisi and 
the decree absolute, there will now 
be a period of six weeks. It is, 
of course, the heritage of the war 
with its mesalliances between Brit- 
ish girls and overseas soldiers, the 
disruption of home life by bomb- 
ing and years of absence, and above 


|all the long nerve strain on British 


women. This divorce boom 
phenomenon that will pass. 


is a 
+ * * 

Shaw Too Tired 

To See His Play 

The only theatre to put on a 
Shaw play on the old bot’s 90th 
birthday was the Arts Theatre, 
which did a 10 o’clock performance 
of the 90 minute “Don Juan in Hell” 
the famous interlude in “Man and 
Superman.” Shaw had been in Lon- 
don during the day but did not 
feel equal to coming to the theatre, 
Alec Clunes who runs “The Arts” 
played Don Juan better, perhaps, 
than any other living actor cou'd 
do, He is youngish—that is, in his 
middle thirties; he is* strikingiy 
good-looking and he has a voice 
of singular beauty. Being intelligent 
he is not content merely to act, 
but insists on producing plays of 
an uncommercial nature. 

Many of us think that if he took 
his Arts Theatre to New York he 
would duplicate the Old Vic 
triumph. Failing that, he ought to 
tour Canada. He is really a bet- 
ter actor than Mr. Van Johnston 
who, according to report, has now 
replaced Mr. Sinatra as America’s 


chief swoon-inspirer. 


Eason controls came off more than 300 commodities within the 
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FIRE; 


E. A. BROWNELL 
President of the Company 
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BRITISH AMERICA ASSURANCE COMPANY 


Incorporated in Upper Coneda 1833 


MARINE; AUTOMOBILE; CASUALTY AND AVIATION INSURANCE 


BOARD OF DIRECTORS 


GEO. A. MORROW 


President, Central Caneda Leen & Savings Company 
Vice-President, Canadien Benk of Commerce 


FINANCIAL 
DECEMBER 31; 1945 


HERBERT C. COX ; 


Chairmen of the Londen Boord, Canada Life 
Assurance Compeny 


WILFRID M. COX, K.C, 
Berrister, etc. 


W. J. HASTIB 
Vice-President, Central Caneda Leen & Savings 
Company 
Director, Natione! Trust Compeny Limited 
$. H. LOGAN 
Chairman ef the Boerd, Cenedian Benk of 
Commerce 
Director, imperial Life Assurance Company 


a 


HON. LEIGHTON McCARTHY, P.C., K.C., LL.D’ 


Director, Cancde Life Assurence Compeny 
Director, The Bank ef Neve Scotia 


W. E. MBIKLE 
Vice-President, Osler, Hammond & Nenton Limited 


oe ee nee 0 caren: 


‘Staff Changes 


The Bank 
following staff changes: 


J, C, THOMAS, formerly of the Quebec 


supervisor's department, Montreal, to be 
assistant manager, Edmonton, Alta. 

J. E. BOYLE, formerly manager, Yel- 
lowknife, N.W.T., to be manager, Val 
d'Or, Que. 

R. W. KEENLYSIDE, formerly of head 
office inspection department, to be man- 
ager, Bloor & Bay Sts., Toronto. 

J. H. LAWRENCE, acting manager, to 
be manager, Creemore, Ont. 

H. L. KNIGHT, formerly manager, Mea- 
ford, Ont., transferred to premises depart- 
ment, head office. 
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of Toronte announces the 


the following 
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GRAHAM MORROW, 0.3.2. 
Director, Torente Savings & Leen Compeny 
Director, imperial Life Assurance Compeny 


Assets 
$8,993,461.00 


Liebilities te the Public 
$4,785, 52A.00 J 


SIR GEORGE B. MORTON, 0.8.2; MC, 
Senter Resident Parmer, Bird & Co. 


W. M. O’CONNOR 
President, National Trust Company Limited 
Director, Central Canada lean & Compeny | 


Capttal 
, $750,000.00) 


Surplus abeve Capital 
$3,487,937.00 


K. M, PRINGLE 4 
President, Dominien Securities Corperaiion Limited 
7 


G. STUBINGTON | 
Vice-President and Meneging Directer . 


KENNETH THOM 
General Manager of the Compeny 


Losses paid since 
organization 


$87,768,985.00 
HENRY J. WYATT 
Director, Marine Midland Trust Ce. ef N.Y. 


Head Office — TORONTO 
Branches and Agencies throughout the World 


* N. ROBINSON, formerly manager, ; Regina. ; 
Suntan. Ont., to be manager, Meaford, | ; J. . Sane to be manager, Vic- 
Ont. oria, B.C, : 

EK ¢ , to be manager, Woodstock, 
bein ee eres lw. aa aOD . | The Royal Bank ef Canads annouw 
Freelton, Ont. : | GN. ROBERTS, to be manager, Wind- | are following staff changes: 5 

S. P. BIELBY, formerly accountant, | sor. Ont. H. A. CHANNELL, manager. Stratf 
Oyen, Alta., to be manager of that branch. means J. —e to be manager, om to be inspector at head office, 

. D. SI , formerly assistant accoun- arrie, nt. : al. : ‘ 
ulk wei, Gan Bg ape lente rg K. R. ELLIOTT, to be assistant man- | BB. PF, DUNCAN, to be manager, } 
Penetanguishene, Ont. ager, Vancouver. | Alberni, B 

M. G. MARTIN, formerly of Penetan- 
| guishene, Ont., to be accountant, Malar- 
tic, Que. 


F. W. NICKS, to be manager, Halt 
D. A. SUTHERLAND, to be mana 
| Bank & Gladstone, Ottawa. 
. >. . 


formerly accountant, 
Ont., to be manager, 


Ce 

Vv. J. LAUGHLIN, manager. Rom 
| D.R., ta be manager. Belize, B.H 

R. COTT T, to be assistant mana 
Ciudad Trufille, D.R 

c. W. dO. RATTO, 
Santos, Brazil. 
H. G. DUSTAN, to be manager, Monc-| J. McKERCHAR, Lakefield, Ont., 
to be manager, ton, N.B. tires, 


W. CLARKSON, to be accountant, 
Haymarket Squage, Saint John, N.B. 
E. G. TAYLOR, to be accountant, Wind- 
sor, Ont, } 
REID J. SMITH, to be manager, To- | 
ronto. 


to be account 
The Bank of Nova 


Scotia announces 
staff changes: 
W. G. HENDERSON, 


TUBE as 
AVR aa 


THE REASONS 


Reasonable supplies must be 
retained for the home market 
despite tempting prices in 
export markets. 


1 


Canada must fulfil her obliga- 
_tions to UNRRA, and her 
commitments to supply coun- 
tries still suffering from the war. 


2 


3 Canada must control ship- 

ments of implements of war 
and of strategic materials 
such as uranium, and certain 


chemicals. 


past year—but they remain on several hundred others. 


Why? The Government is urging Canadian industry to prepare 
for expansion of foreign trade—why not flash the green light to 
all producers and get their goods into overseas markets today? 


Export permits are necessary 
to recover subsidies paid by 
the Government on certain 
commodities to keep our 
domestic prices down. 


While the export permit system is gradually being withdrawn, 
it must remain in effect for a while yet in the case of certain 


commodities. 


FOREIGN TRADE SERVICE 


DEPARTMENT OF TRADE AND COMMERCE 


OTTAWA, CANADA 


Hon. James A. MacKinnon, Minister 


= @ enccucccacanceeeces 
If you have @ good product that 
can sell at competitive prices in 
world markets even though you 
cannot ship immediately, act 
NOW to form those trade connec- 
tions abroad which wilt mean 
essential business whem the 


gates open wide, 


MW. Mackenme, Beputy Memster 
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46 lataphes Bros.. 
‘reaee Paper. 






. Ena 
2. 3 English Electric! 


: Fairchild Air 
2.7 Fam. Players. n! 
-. Fanny Farmer. 
ane Federa! Grain. 
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‘4 Vora Motor A.. 











Ajcominiam pref. .. «6.00 
Arnal. Biec. .....0% 
Andian Nat. 
Assoc. T. & T. A.. 









Barber Elis Boats 


Bathurst Pr. 
Prath & Sons .... 






pref. ° 
, Be-gmneg Cort, pl.... 
Beifium Giove .... @.27i 
Bert-am & Sons, B és 
Pihmore H., N . De., 
Elwe Top Br. (B). 
Erant. Cord. 
Brant. Roof 
B.C. P. & Pap. p-. 
Caldwell Linen ... 
ist pref, ..., 
. 2nd 











Calgary Power .... 
Canada Bread .... 
Can. Cr. Stone... 
Canada Cycle. pf.. 
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STOCKS NOT TRA 


Aug.9 | 
sale _" Ask 
Se | Federal PG civas : 

reer | Bissell ones 
Do. 


24) | Ford shotor ‘B)- we 
244 | For. Pr. Sees. .... 
1154 


ug. 
Ask 


Can. Shipbidg. (A) 
Do. (B) 


Can. Utilities, pf.. 
Cc. Wallpaper \A). 


jo Be ccccccccce O1.00 
Carnation pfd. .... «4.00 


“i ue oe-sevee 


ves 109 403.50 145 


Do. 
Catelli: Food pe. os 
Celtic Knit ....... 
Cent. Can. Ln. ., 
Chart. Trust ..... 


5.00 
Circle B. Knit .60+.20¢ 
.25 


Coll Terminal .... 
1 BOs WE. og vcsccobe 
i { Conduits Nat, ..... 
Cons. Di. Sec. “A” 

: a Eo ae 
142 | Cons. Fire Co. .... 
20 | Cons. Sand pf. ... 
Cor. P, Box, 5% pf. 


144 | Crown Cork ...... 


Crown Dom. Oil . 


173 Cub Aircraft ..... 


David & Fre A. 
FEN) 33545 
de Havilland pf. . oe 
Disher Steel .... 
WO. Ese Kidesst 





Distill.-Seagram, p. a5. 00 
Dom Ast. Inv. .34 02.50 
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B06 ME. FS Sik ve 
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RE eer e ee 
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i Mnglish Elec. ‘(B).. 


Equitable Life .... 
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THE WEEK’S QUOTATIONS 


Quctations here tistee are the official steck exchange yeteee for Usted stocks, inciuding curb market 


q@uotetions. For enlisted stocks, are given. The Financia) Post 





.-.- |G. Products Aj 
4.4.Gen. St. Wares | 
4.6| Do., pref. ....| 
-.- Godfrey .... 
Goodyear Tires 
...{Do, +» new 4% , 
-.. Gor Mackay ‘A 
++»Grafton (A) .. 
.», Gt. Lakes Pap.. 
2.3) Do A&B...) 
5.6G W Saddlery 'p! 
3.6.Greening Wire| 
Gypsum. Lime.i 
48 ‘Hahn Brass p.| 
. Ham. Bridge | 
4.7/Ham. Cot., pf..} 





2.3 Harding Carpet. 
«+.-Hayes Steel ... 
Hillcrest Coll.. “| 
4.6 Hinde & Dawch’ 
2.8H. Smith Pap..; 
3.8 Do. pref. n.. 
. Hunts A new.. 
3.8 Huron & E. Mt 
-++| De, 20% pd..! 
10 Hydro Electric; 
3.3.1mperiai Bk. . 
3.5 Imperial Oil ..; 


4'.50 
18 =e: 15t 2.9 Imperial Tob, 


48 Do. pref. ....j 
. Indust. Accept.| 


30 50 
1#'3+-1% 3.7 Inter-City Bak. 


.../Inter. Bronze . a 
3.9) Do., pref. ‘| 
Int. Metal ind. 
44 Do., pref. ....! 
4.1 Int. Nickel . 
-.. Int. Pap. P. | 


42! Do.. pref. get 

- Int. Pete, .....! 
. . Int, Power a 
OS t. UE, |. 6.08 | 


4.7Jam. Pub. Ser.! 
3.6,Labatt, John ..| 
L. St. John Pr..| 
43 Lake of Woods 
.\Lambert Alf. ..| 
4.0° Langley’s pf. | 
3.6 Laura Secord ‘| 
Lindsay, C W p| 
q 
oe 


27h 1+.25t 2.9 Loblaw ‘Ai. 
2611-1..25¢ 3.0) Do. «B) 


— Lowneys .. 

. Maclaren Pr. 

. Maple Leaf M.| 
3.3'Maritime Tel p' 
Massey-Harris 
4.2 Do, pref. .... 
5.0 McCabe Gr. A! 
5.1'McBrine .. ..; 
. McColl Fron. ..| 
3.9| Do., pref. ....] 
-«. Melchers .:. *. 
3.5; Do., pref. ....| 
Mercury Mills.. 
.. Minn & Ont Fa! 
.. Mitchel!, Robt. 

2,.2;Mod. Contain. 
2,7\Molson Brew. ‘| 
3.2: Monarch wate ‘| 
5.4) Do., pref. .. 

. ‘Montreal Cot. 
42) Do., oe 5 ses 
oe 

fi Do., ‘Sia | 


6.3) Montrent Tele. | 
3.8 Moore’ C oat 
2.4) Do.,,pref. A.| 

. Mt. al Hotel 
4.7 Mt. Royal Rice 
3.9'Nat. Breweries. 


3.3' Do., pref. ....| 
2.9 Nat. Grocers vs] 
5.1 Do. pref. .... 
.+ [Nat eaeerd A 
.. Nat. Stee! Car.. 
¢..'National Tr, n. 
... Niag. W. Weav.! 
. North Star Oil! 
5.4\N.S.L. & Pr. pf.! 
...[Nuclear Ent. .} 
2.9 Ogilvie Flour. 
3.9! Do., pref. ....} 
. Orange Crush | 


41 Ottawa El. Rly. j 
3.2: Ott. L. H. & Pr. 
49. Do., pref. ../.j 
3.9 Page Hersey ..° 
+. Paul 8.8, ..... 
8.8'Penmans .. .. 
3.5,Powell River.. 
....Power Corp... 
55 Do. pref. .... 
3.3)Price Bros. ...! 
* Do. pref. n ../ 
 Purfty Flour .. 
4.6 Do. pref. “| 
4.7 Quebec Power . 
Que. P & P-p 
5.8'RivereS Mill mi 
P L Robertson, 
‘Robinson Cot. .| 
,Rolland Pap. p. 
‘Royal Bank | 
"Russell Indust. 
‘Saguenay Pr. P| 
. Sarnia Br. ... 
Shawinigan Pr.| 
Sher. Wms. ...' 
; Do., pref. ....| 
Sitknit. .. ....! 
.«» Sicks Brew, n! 
seal Oe. ViBi my 
‘oer “| 
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4. 


6 DO. COBY vices 


2.3! Do., pref. ...: 


5.0 'Silv’w'ds WD P 
. Simpson, A. 
Peat csenes CUBES cya be 
4.3' Do. pref. ,... 
5.380, Can. Pr. ., 
4.9, Do., pref. .... 
2.6 Southam pes 
. South. Invest. 


.6 St. Law. Figur! 


+ 2.9\St Law P p> 


. Stand, Chem, { 


.. Stand. Clay .. 
... St. Pav. & Mat. 
2.9 Do. pref. ....! 
5.7 Stand. Radio ..! 
«., Stan. Brock, A! 

oe eee TP aasal 
3.2 Steadman Br. n! 
3.4 Steel of Canada 
3.4 Do., pref. ....! 
3.8 Sterling Trust | 


... Stop & Shop ..; 
Rg ig +a wad 
, Taylor, P. & C.| 
Do. pref. ....! 
Tor. Gen. Tr. . 
4,6 Toronto Iron . 
aaa Fin A 
. Twin City ... | 
Union Gas 
5.2 ks a core A.| 
. United Distill. 
5.9 United Fuel, pf 
.. United Grain A 
. United Stee) ..! 
4.4 Wabasso Cot...! 
2.6 Walker-Good. .| 
5 Do., pref. seeey 
.. West Brew. 
... West Grain 
3.0 West Grocers p.' 
Westeel ... A 
2.6 Weston, George 
Windsor. Hotel.) 


... Winnipeg El. A 





71 | Gould Pumps 
Gord. Belyea 
Grand & Toy 





25 
+. | Growers Wine 
+. | Guaranty Trust . 


7 |Gurd, Chas. ...... 
1.15 0 Se eae 
40 | Hahn Brass .,..... 
‘ Halifax Wire ...... 
.. | Holt Renfrew .... 
2002 1 0 DE i Sicaeess 
Hotel De LaSalle. eM 








524 

y Humberstone S 
1.75 | Hunts (B) new .. 
26 | Imperial Life ..... 

6 | Imperial Varnish . 
180 ee PP are 
4.00 | Indust. Accept., m 
201 | Inter’c Coal .... 


112 Do. pref, ....... 

l tnt Coal & Co. .. 
line Hydro iy aT 
1 Int. BEMS.. RE. seca cs a4, io 


i 
364 | Int. Nickel Ck 


8 | Int. Paints ....... 


ee Do.. pref, 
Int. Power pt. 


19 oe 7 eee 
.. | Jam. Bip Ser. pl.. 
1063 | John Inglis ..... 
ae Journal Pub., Ot. 
2.00 | Kelvinrtor ........ 
40 | Lake of Wood Oe 


+. | Lang, d. A... 

15] | Langley'’s ........ 
j Legare, pf. ...... 
9 | Levy Bros. ...... 


114 | Lindsay, C. W. ooo. 


Montreal and Toronto 





Winnipeg, Calgary and 
Vancouver 





\Last week — 
"t. * 
Cl'se High Low’ 
21h 213 21) 
40,1084 _ 1063 at 
38, 37 
soi? 115 ay 
55h 54) 
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105 9435.00 
‘Wool Combing! 
York Knitting . 


tPaic in 1944. 
oN. Y¥. funds. 


*Paid in 1945. ePaid or payabie in 1946. 
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ae Gold. 2700 
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933 92 
4629 150 157 (148 


500 2.25 2.25 2.00 2.00 
5225 230 230 230 


Soe ee 


ssasza: 


56; 123 12) 124 124 
1447, 153 158 143 15 


DED THIS WEEK 


151,000 571,006 








i River S. Mill (B) a 
Robertson, P. L., p 
Rolland Pap. .. 
Russell Indus., 


es 


| Mackin aon ee 


MacMillan Exp. ‘ 
M. L. Gardens ... 


1946. 
| | *Paid in 1844, 


tS) 





| Sevthes & Co. .... 


eee 


i 
| Silkhit pf new .. 
PO me 


Maritime Tele. 
Marcus anew s 


Do., 
McCabe Ginta {B 


Mitchell, J. 's. ances 
Mod, Contain., pf.. 
Monarch Life .. 
Mont, Is. Pr. 
Montreal a 


| Gen. Products pf. . 
154 ! Gord. MacKay (B) 


- 


| Bear Lake 

. Beaucourt ..... ‘ 

| Bobs Lake 

| Bouscadillae G. M, 
Rouzon . 

| Brazil Gold 
| Bruce Cons. 
Celta Dey. 
Cent. 





Gt. West Life rr | Sterling Coal 


| Stowell (A) 


Stuart. D..A.. 
| Sun. Pete. Ora. 


- © © hee 


Do. Ist oo 
Do., 2nd pref. 
Montreal Trams _ ee 
. p. (B) 47.00 


Mushy wee 


| Tamblyn pf. 
| ‘Thayers .......--.. 


pf. 
| Theatre Props. 
| Thrist a 


Neon Prod, of W.C. 6 

Nor. Star & Oil pf..358.082 
Nor, Can. Mtge. .. 
Nor, Pee : 


Ontario eee" beans 
Ont. Steel ........ 


Do. pf. .. 
Pacific Coyle vieeuee 
Pantepec Oil ...... 


rip ‘Se Tailors .. 


a Douglas Lake 
a | Tooke Bros Le eenes 


| Flin Flon ... 
| Forty-Four ...... 
| George Copper .. 
| Gt. Y'fe «D) Warr, 
|Golconda ..... 
'Gold Lake 
| Grandoro ° 
| Great Falls M,. ... 
| Hallnor Mines ... 
| Heath 


Toronto fron. 
Tor. Mortrage .... 
Tracers Bidg. 


- & 


Tuckett Tob. p. .. 


328: 223322: 


’ 
People’s Cr. Sec. .. United Fuel (B) pf, 


$3335 


Power Corp. 2nd p, 
Premier Trust ..,. 
Pressed Metals . 
Prov. Transport .. 
Que. Pulp & Pap... 
Que, Telephone ,.. 
Quinte Milk 
| Regent Knit ..... 


ersten SMe, 





32:| Weet Grain, pf. 
West Grocers ... 
W'minister Pap 
Weston, George pf. 
Willson Stat. 


: & 
| 


| Mentor 

|New Louvre 
| | Normandy 
| North Empire... 
| Packsack 


pf. 
Reliance Grain eee iPartanen Mal. .... 





y ield Company Sales 


MaeFie R. L, 4, 500 
MacLeod. . 6.350 
Mad. R. i 5,100 
Magnet.... 31,430 
Malartie G. 4,200 
Man & East 3,500 
Maralgo,.. 1,000 
Marcus Cold. 1,100 
Marlow R.. 14,000 
Martin MeN. 3,000 
Melntyre 200 5 


Me. RL 5,000 
MeLennan ©, 1,500 
MeMarmar, 4,340 
MeWatters, 1,100 
Min. Corp.. 6,005 
Minto Gold 2,000 
Moneta,... 2,200 
Mosher LL. &,200 
Mylamaque 1°,585 
Nechi Cons. 19,050 
Negus Mines 5,050 
Newnorth.. 1,000 
New Bidi'e. 1,200 
N. Calumet 15,675 
Nib Y'le.. 237,050 
Nicholson. . 2,500 


Nipissing 50 
Noranda... 2,715 6 
Norbenite 1,700 
Nor. Canada 1,700 
Norgold. 1,400 


Normeta!s,. 34,184 
Norsemen. . 11,000 
North Inca. 6,300 
Northland. . °$,00) 


(Rrien.... 5,975 
U' Leary. 2,500 
Ogama Rock 400 
Omega..... 1,10 
Omnitrans.. 11,000 
Orenada.... 2,300 
Orlane 5,200 
Osisko. . . 1,700 
Csulake... 10,400 
Vac. Kast wo 


fac. Nieke'. 1,250 
Jamour P.. 7,000 


Pandora. +000 
Paramague. 1,600 
Varbee 6,000 


hato Cons.G. 200 


Paymaster.. 4,200 
Pend Oreille 980 


Pen-Rey 3,d00 


Verron Cold = 200 


Vickie Crow 4,791 
Pioneer C 2,005 
Pore. Ree!., 2,600 


Powell ht. 6,000 


Do. V4 2,800 
Prem. Bord, 2,000 
Tremier G 5,500 
lreston |... 5,070 
Privateer 200 
} roprietary 48 


Purdy Mica 1,000 
Quatsino £7,050 
Que. Gold 600 
Que. Man. . 7,000 
Que. YK. 1,000 


Queenstoa ©. 1,800 


Quemont 7,450 
Keeves McD. 200 
Regeourt 6,500 
Reno Gold. 4,000 
Richmac... 9,450 
Roche LL. {000 
Rochette 5,500 
touyn M... 16,200 
Rush | 150,600 


Salmon G 1,500 


San Antonio 2,245 
Sand River, 1,000 
Sannorm,.. 9,100 
Santiago 44,000 
Renator RK. . 11,000 
Shawkey... 1,500 
Sheep Creek 600 
Sherritt G. . 90,143 
Sigma Mines 499 
Silver RK... 1,300 
Niscoe 6,550 
Sladen Mal. 4,200 
boma Duy., 8,000 
Spring Stur, 6,200 
Stad'n New 3,400 
Standard G. 4,200 


Starrat 0, 4,800 


Mteeloy. .. 2,000 
Steep Rock, 12,950 
Sturgeon R, 1,400 
Sudbury C., 6,500 
Sullivan C.. 9,660 
Surf Inlet... 15,100 
Sylvanite... 1,550 
‘laku 2,100 
Taylor B... 1,600 


T. Hughes.. 6,251 


Temiskaming 6,000 
Thompson.. 7,200 
Thurbois 6,100 
Toburn Gold 1,510 
Tombyll . .. 1,000 
Trans. Res.. 11,600 
Union Min., 1,700 
Upper Can. 8,247 
Ventures 0,740 
Villbona 100 
Waite Am... 2,058 
Wasa Lake. 12,500 
Wekusko 4,500 
Wellington . 2,507 
West Mal... 2,200 
Wilteey C. . 10,000 
Winora,.... 8,000 
Wright-Har, 275 
Yellorex.... 300 
Ymir Girl. , 6,500 


Oil Stocks 


Acme G. &0. 2,000 


Admiral.... 2,600 
Alliance... . 18,000 


Alta. P. Cons 2,641 


Anaconda., 3,500 
Anglo Can., 4,300 
Apex....... 6,600 
Br. Dom.:.. 11,640 
Calg. & Ed. 4,760 
Calmont... 4,045 


Coasta! . 1500 
Command 70 
Dalhousie 20 


Davies Pete 6,500 
Fast Crest. 9,500 


Foothills 3,500 
Freehold. . . 100 
Ciaspe.., 400 
Home . 2,465 


Homestead. 8,000 
Lethbridge. 2,000 


Madison... 200 
Marve! 5,000 
MeD. Segur 10 
MeLeod,... 1,004 
Mereury 2,200 
Mideont 3,000 
Mill City 2500 
Model, . , 1,000 
Okalta 1,100 
Pacalta.... 3,000 


Pac. Pete... 5,600 
Princess ,. 1,800 
Richfield... 1,120 


Roxana. ... £2,050 
Royal Car. in 
Royalite us 
Share Roy £00 
Spooner Live 
Punset 200 
United Oils 500 
Vulean Mo 


Wellington... 1,000 


035 
Y unds. t Paid in 1945, 
} Paid or payble in 1046, 


a 





Volume of Stock Sales 


Montreal Toronto 


144,200 840,000 
129,100 624,000 
165,900 673,000 
. 162,900 678,000 


Weed, A& Jp 
| Woods Mfg. pf. . 
York Knit 


"Paid in 1945, 


Mining Stocks: 


Be eae 


1 OO ona kece eeee 
|} Ashbourne ....... 
Ashley 


Cryderman 











to 


a 


Ist pf. 
ePaid or payeble in 


aN. Y. funds, 


tExtra 


Manitoba .. 
;|Chromium .., 
| Citralam M. . 
| Coas st Copper .... 
| Coniagas ..... 


seeee 








|Hudson Rand ... 
| Int Mining ..... 
| Island Lake ...... 
Knee Lake ..... 
Kootenay Belle .. 
La Luz 
Lebel Oro 
| McGillivray C. .. 
Exploiat'n 


Approximate quotations July 31, 


Abacus 


Abenakis .06 


| Abino 


| Abound 


Ace Yel 


Adan Que . 


Adding 
Adele 
Adian 


Admiral ¥ .. 


Adnaron 
Adv. RL 
Aiken 

Alb., old 


Alb., new . 


Alcan Yel 
Aldermac 


Alex RL. 


Aljo 
Altura 
Alpha L 
Alwyn 


Amalartic 23 


Am, Gold 


Am. Kirk . 


Amb Min 
Amb Oils 
Amm G 
Amorcada 
Amicmica 
Anglo P 
Ann'que 
Anoki 
Apex Oil 
Arg Yell 
Argosy 
Arken 
Armada 
Arno 
Arncour 


Arnt (old) .03 


Arrowh'd 
Asher 
Ashton 
Auconda 
Audley 
Audora 

| August P 
Aumo P 
Aunite 
Auriee 
Auriga 
Aurlando 
Aurlode 
Aur Yeil 
Auterra 
Auvill 
Bacola 
Balboa 
Balmoral 
Band-Ore 
Banner 


| Barbary 
| Bar ‘oid) 
| Bay RL 


Beacon 


Beaucamp . 
Beaucourt . 


Beaureg’d 
Beauriv 


Beauverny 


Belec 
Belfast 
Be!gold 


Belle Yell . 


Bellemac 
Bellezone 
Bell R 

Belm (u) 
Renzac 

B'que (o) 
Big Four 


Big Game .40 
Big Master .02 


Big Miss 
Bilmac 
Birch B 
Biroco 


Blade Yell .. 


Blondor 


Blue G R_ .04 


Bocabois 
Boise 
Bonsec'r 
Bonterra 
Bordeaux 
Bordessa 
Bordulac 


Boulder H ‘ 


Bourbon 


Bourl Cen 09 


Brae Bre 


Bravo Yel 06 


Brengold 


Bren D uw) es 


Brett Tr 


Brew RL 23 
Bright RL .10 


Brock 


Brown Oil 03 


Brun P 


Bryh (stk) 40 


Brvh i 
Bull R L 
Burges + 
Bur'ey P 
Burton 
Burscott 
Burvan 
Burw Y 
Cabala 


Cal FF (o) . 
; Cal S tu) 
Cam S tu) 


Camilaren 
Can Rad 


| Can Kirk 


Canagau 
Candego 
Can Expl 
Cap Rou 
Cap Yell 


Card Yell 


Carlmac 
Carricona 
Casakirk 


Casey Con .. 
Cass Yell . 


Cath L 


Char LL . 
Charm Yel .. 


Chesgo 
Chimo 
Christo Q 


Chuk R L .45 
Cine Pore 


Cipway 
Circle 


Clarendon 
Clarnor 


Clarry 
ch Sturg 
Cl Pore 
Clicker 
Clif Cons 
Clinger 
Cluny 


| Cohavold 


Cob Prod 


Cock RL. 


Columb 
Comara 


| Comb Lar 


Cons. Chi 


Cont. DD 5 


Cont Cop 


| Cont Kirk . 


Cour G 
Courtmont 
Cov tunt 
Cov isthk) 
Craibbe 
Crangold 
Creol S I. 
Cres Kirk 
Croscourt 
Croy R 
Culver G 
Cuniptau 
Cuyuni 
Cyprus 
Dack C 
Da-Ker-A 
Dabray 
Darkwater 
Darrell G 
Dastur 
Deane C 
Deb Yell 
Deepore 
Delandore 
Delcore 


Delhi Tem .0n 


Delo P T 
Delwin 
Delw P 


Demps'y C 


Denni C 
Der'tak 
De San. n 


Desjardins . 


Despina 

Destor V 
Destcrada 
De: torbel 


| Detta RL. 
| Dex RL 


| Pice’y Pore. 


Pitt Gold 


Placer Dev. 
Pore. Pen. 
Prospectors Air's . 
Red Cloud 
Red Crest 
Red. Hawk ..... 
| Rice Lake e 
| Ryanor woes 
| Silbak Prem. 
|S. American G. 
| Squaw Lake .... 
“Ol Star Lake ......+. 


| Sunloch 


Tiblemont 
|Towagmac ...ssee 
Uchi Bonds 
VICBUF. ..cscces eee 
| Westville Barekinid 
1, Winnipeg R. 
| Oil Stocks: 


Advance 


ROTO vac cvican 


; Commoil 


' Common 
| Federated P. .. 
| Grease Creek . 
| Hargal 
High Sarcee 
Jump. Pound 
044 | Kitalto 
Lowery 
| Mar Jon 


Merland 


| National Petrol. 
|New Ranch ... 
| Nordon ; 
‘ Oil Selections 


Dom Porc ,.10 
Donmaque .13 


Donw Lar .01 


a= 


tomes & 
ou- 


sae 


Erin Kirk 04 


see: B 


= 


>i: 
=e: 


ee Yell 8. 00 nh 


SS 





a 


- bis ivsie>~: 


- Boma ne 





Can. 
Dom. El}. Pr., 
tGatineau Pwr. A 
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Unlisted Mines 


1946, subject to confirmations 
Bid — | 


Lassie RL .24 . 


Lasidon 


Latomic 


Laud RL .30 


Lavalie 


Leader Yell .. 


Lebon 
Leemac 
Legardo 
Len R L 
Leon Mal 
Lingkey 
Lingnora 
Lochahie 


lL. Pershing .. 


Loisan O7 

lL, Lac Lag .00) 

Lorie se 
035 


Louvore 
Louvre "45. 


Louvre fo) .. 


Low Can 


Lowery P .35 


Luzon, 
Lynalda 


MacA R L.O: 


MacBart 
MacF Con. 
Macfort 
Macjoe 
Mada Yell 
Magdelena 
Magnet L 
Magwell 


Mainbreak .. 
Majormica .. 


Major Oil 
Malbec 
Mall R L 
Mallick ‘ 
Man B in). 
Mandy 


Manh Yell .. 


Manterra 

Marbenor . 
Mar RL "40. 
Marillac 

Marq LL . 
Mars RL 2 
Martin B 


Mart u 8.00 


Mary* A 

Mas Mal 
Mass Yell 
Mate Yell 
Match C 
Mat Con 
M Spiers 
McC RL 
MeD °'37 

McFinley 


McKay 12.5 


MecLar-P 


McM RL .}! 


Mec Millan 
McVit G 
MeVit K 


Meew'd Su .. 


Meew'd Y 
Mercury 
Metalore 
Mica Co 
Mica Co 
$10 par 
Mic-Mac 
Middle B 
Midd-Per 
Midwest 
Mildale ‘ 
Miles RL .J 
Mil Gul 


Mills RL, .02 


Minede! 
Mink G 
Mintrock 
Miracle - 
Mitnor 

Mitto P 


Moffat Hn .02 


Mohawk M. 
Mohawk P 
Moire Y¥ 

Moly, evis 
Montclerg . 


Morris Kn .. 


Moosew'd 
Mooshla 
Murbell 
Murmac 
Murphy 
Murto 
Mvylake . 
Myl'que o . 
My-Ritt 
Nareco 
Narr L 
Nat Mal 


Naybob n_ .45 


Naybob o 
Naylor 


New Aug 0 
N Barb L .03 


New Mal 
New Rib 
Newbec 
Newcor 
Newport 
Nickel 


Night H P .03 


Norbeau 
Norcourt 
Norf Per 
Norm Mal 
Normar 
Normanco 
Norpick 


N A Moly .04 


Nor Bell 
N Break 
Nor Mal 


N Rerge N .. 


N Siscoe . 
N Whit M. 
Nor Tin 
Nortyne 
Norwin * 
Norzone 
Novell P 
Nu'lake 
Numaque 
Nyco 
Obalski ; 
Obalski "45. 
Obaska 
Oklend 
Olivet 
Ont Pyr 


Ont Nick 07 


Opagold 
Opemiska 
Orcour 
Ordala 
Oriole 
Orpit 
Ortona 
Orvalley 
Ossian 
Ouilette 
Pacalta o . 
Pacific N . 
Pacifie Oil 
Pack Per 
Pamon 
Pan Mal 
Pan-Can 
Pap Yell 
Paquette 
Paquin 
Para RL 
Parent L 
Parterre 
Pascalis 


Pasco Mar 23 


Patnora 
Paulore 
Pawn K 


Payne Yel .2 


Payore C . 


Peg Tan 2.45 


Pelangio 
Pell L 
Pennaque 
Pensive Y 
Peribeec 
Pershon 
Petitclere 
Petmont 
Phelps 
Phil Yell 
Phoentx 
Pinnacle 
Pinta L 
Pipe Nar 
Planet G 
Plexor 
Polar 
Polaris 
Pontiac 0 . 
Poona 


Pore G R_ .O3 


Pore G T 
Pore L 
Pore Sou 
Pore Un 
Pore Wat 
Porquin 
Port L L 
Port Cold 
Portland 


Potterdoal 


”, Phillips P. 
Rich'and 
| Royal Crest 
So. 
South End estes 
South West Pete . 
Superior ee 
Texas Can. 
'‘Trans. Alta. 
| Turner V. 
| Vanalta 
Warner 


Brazeau 





tDo, 


tDo. 
tDo. 
i ee 
Theatre 


& B. 


tGt. Lakes Pap. 
Maritime Elec. 


Do. 


| {McColl-Fr. Oil, 


| Paton Mig 
Prov. 





eee 


ube 
beeeese 


‘ 


pBShe:: bk 
Bes 


. 


$8: &: B: 8: 3° Fe 
sss: SbcebeaSsrsere 


* 


poibe 
Sisto 


Be: 


RG Su 240 


Soa Riv 4.25 


or 
on 


oe 


Smelt G 02 


Snowshoe O71 
Springpole .20 


S Dome L .3 


ee ee 
me 


RSURS: RESRSS: seek: | Bee RBI 


te 
a 


sus 


Territ Ex .. 200. 


esh25 


Tiff Yell .05 


> 


oa 


orbec os 
Tovarich .02) 


baie 


~. 


Transier .08 


_ 


RSbki 


tah » 
Val d'Bell 04 
Val a 55 


bkiceee: he 


Verity Por .. 


Wasv Pore .1¢ 
W'ding R .05 


West RL .09 
White W 02 


Wilwood 04 


Do Ex rts .01 


8: 8B 


Wood B T 5.00 


tts 


Yama G .06 
Young D 20 ‘2 


= 





¥Paid in 1945. 
tPaid or payable in 1946. 
*N.Y. funds. 


Bond Redemptions 


Bond Issues: 

tBeauharnois 
L. H. & P. . t b 
tB. A. Oil .. 29-22% 1946-48 Sept. 
> 1949 Sept. 3 


1953 Sept. 3 


SRI. cesses 


1964 Sept. 1 
1969 Aug.20 1048 
s 3 


Paper A 5i‘> 
+All outstanding, 


Government Bonds 


> 
= 
5S 
f 


i’ 
crHTUHEEE]Y 
ofoownves 


et 
~1a 


TERI TREE 
TERRE 


Ow 
a3 


Sept. 1966 ... 

id Nov. 1949 ... 

pom. ef Canada Bonds 
3i Nov. 1951 . 

4 Oct, 1952 ... 
3i Feb. 1952 ... 

3 Oct. 1952 ... 

3 June 1955 ... 

41 Nov, 1956 ... 
4i Nov. 1957 ... 

3 June 1958 . 

4) Not. 1958 . 
4i Nov. 1959 .. 

SiJune 1966 ... 106 
3 Perpetual . 

Dom. Guarant'é mean 4) Jan. 
Can. Nat. Railways 5 
3 Jan. 1959 ... 1034 104} 
4i Sept. 1951 ... 112) 1132 
4) Feb. 1956 ... 119) 1203 


hed 7 
“Coes EReewwuune 


5 Jan. 


Neva Scot: :: 
3 Jan. 


34 Nov. 
44 Sept 
41 Nov. 
5 Mar. 
Ontarie: 


1962 . 


5 Dec. 1960 . 
Ont. 
34 Feb. 1953 . 


Unlisted 


Mar. 1955... 121 123 . * 
Grand Trunk Pacific Rly.: *e 
3 Jan. 1962 ... * 
3 . 1962 ... 
Previncial Gevt. Bonds 
New Brunswick: 
Oct. 1951 ... 


1960... 


lyo2 ... 
3i June 1956... 
1950 ... 
1952 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Ge Due Bid Ask, 
3i Apr. 1047 ... 100) 102 
Prince Edward Island: 
4 Mar. 1054 ... 102 

Quebec: 

3 Nov. 1947... 101 

3; Mar. 1014 


+ 105) 
106 


105 


1173 
i 107 
08 


107 
118) 


109 


<% 
1203 | 44 Aug. 1958 ... 


4i Jan. 1963 ... 
Alberta: 


SiJune 1964 ... 
3a June 1966 ... 
Zi June 1968 ... 
ase 1972 ... 


J 1978 ... 101 
British Columbia: 
4 Dec, ese 412 
4) Jan. oH ese 

41 Oct. 1953 .. 

5 Apr. 1954. 

@ Feb. 1947 ... 
Maniteba: 

4 Mar. 1957 . 


4 June 1962 he 
41 June 1950 .., 


Oct. 1948 ... 
Hydro Commi 


° oat "i082 


Stocks 


{Cormpiied from quotations supplied by Plaxton, een & Co., Kamm, Garland 
oS. ee See S Co. Inc. 


Bid 
Allens Toronto units ....., 38.00 
Angio Can. Telephone A . 
Brandram Henderson 
British Mortgage and Trust 
B. C. Sugar 
CanaGa Machinery com, .. 
Canada Paving ist pfd. 
Canadian Airways ........ 
Can. Ingersoll Rand 
Can. Investment Fund .... 
Can. Investors Corp. 
Canadian Motor Lamp as 
Can. Silk Producta A . 

Can. West Nat. Gas pid... 
Caj‘ital Trust Co. $100 par. 
Capital Wire Cloth com, . 
Capital Wire Cloth pfd. 
Cawthra Apts. units 


13.00 
16.00 


Commonwealth Inter 
Confederation Life Assoc. 
320° paid 
- Continental Life 20% paid 
Crown Trust & Guarantee 
Detroit Internat. Bridge .. 
Dover Industries Ltd. 
Dunlop Tire = Soxecbates 
Eddy Paper 
Empire Life S a Pa. ‘ 
Federal Found. & 
Foreign Power Sec. 
Galt Brass com. 
Goderich Ele. & Trans. .. 
Great Lakes Power pfd. .. 
Great West Life 
Guardian Realty 
Guaranty Co. of 
Guelph and Ont. Svgs. 350 
Gurney Foundry pfd. ..... 
’ Halifax Insurance . 
Hart Battery com. 
inter. Utilities oF pid. 
Lambton Lean & Inv. ‘$50. 


ee 
SBS: wr “BB a BestESro 


Se 


BESSsseseesrssssss 


SSaRpwah® 
oo 
Sas: BeSbSars: : 
>: 88S: SRSBSSS B: : 


oe 
ee 


. 
“* 


ieee 
Ba: : 


~—- 
: BaBB: : 


7. 
Corporation Bonds 
(Supplied by Investment Dealers’ Associa- 

tion of Canada) 

Aug. 13, 1946 

Int. Pre 

Rate Due Bid Ask. Week 
Bid 

aAlg.Cen. HBR. 5 "59 57 

tAssoc. Tel. & T. 5) °55 

B. C. Pwr. o.% = 


qCalgary Pwr... 
5 


Public Utility 
Issues: 


= tineau Pr. A 


Gt Lakes Pwr. 

Do. 

*Int. Hydro-El.. 

L. St. Law. Pr, 

Mtl. L.H. & Pr. 
Do 


DR... dcsnseene 
Power Corp. .. 
Quebec Pwr. .. 

. Maurice Pr 
Shaw. W. & Pr. 
Union Gas ,... 

*United Secs. .. 
TWos. El. Ser. A 32 


Industrial and Realty Issues: 


tAbitibi Pr. P... 5 
Acadia-Atlantic 
Sugar a 
Algoma Steel . 
Aluminum Co. 3) 
B C. Pulp & P. 6 
De, 7 


Brow n Co 

Burns & Co. .. 
Can. Celanese. , 3) 
Canada Cement 41 
Can, Electric .. 44 
Can Steamship 34 
Can. W. Li 


eee 

Con ‘sol. Paper. 54 
Torn. Coal .... 4) 
Dom. Scot, Inv, 4 
Dom. T. & Ch. 3 
Dom. Textile .. 3i 
Dom. Woollens 5 
¢Donnacona Pp. 4 
“Dryden Pap. .. 4 
tPederal Grain. 4 
*Great L. Pap.. 5 
“Gurney Fdry. . 54 
tGypsum Lime. 54 
Ham, Cotton... 32 
Imperial Tob.. 34 
Inter-City Bak. Si 
Indust. Accept. 4 
Ins. Ex. Bidg.. 


Export 
Maple L. M. .. 
Man. Sugar .. 
Massey-Harris. ¢ 
McCormicks .. 
Mercury Mills. 
Moirs Ltd. 
Montreal Apts. 
N. S. Stl Coal. 
Price Bros. ... 
Silv. Dairies. . 
Simpsons, Ltd. 3) 
Toronto Elev. . 3: 
United Corp... 4 ‘58 
Western Grain 5 ‘63 
York Kt. Mills 3) ‘71 
*Payable in Can. or U. S. 
*Payable in er U. S. or U. K. e« 
*Payabie in U.S 
éPayable in Canada only. 
tTraded without accrued interest. 
Payable in Can. or U. K 
j..ta.G....vC on..L....nic 


i0i 
1018 


Commodities 
Pre- 


vious 
eek 


Latest 


Sugar. raw, Ib. ° 
Coffee, Ib. 
Bides ... 


#1145 
; *.15%2 
Weekly Indices 

U. S. 125.0 124.1 
Dow Jones ....... 123.60 121.95 
Fishers 131.4 132.4 
Monthly Indices 
Retail (June) .... 123.6 122.0 
W'sale (June) .. 123.3 124.4 
Uv. & (May) 111.0 110.2 
Gt. Brit. ‘Apr.’ .. 172.5 171.9 


Nete:—The base of indices is that 1926 | 1 


equals 100. tBase 1935-39 equals 100. The 
British index is Board of Trade converted 
to 19830 base. 


Base of quotations is 
Cattle — Fa A over 1,050 7% ted 


price, Toronte, bper-electrolgic New 
York. No. 7 coffee. Rio degrees 
centrifugal ¢/f New m_ 


o 


Loblaw Groc. Inc. 
Manufacturers Life Ins. .. 
Maxson 


oS: a3 chs: SSity 
$: $3 82: 338 


t-8e5) BuSaSE Bo KoSSeIEE4B 5G 
sssseesssssssss S83 seesezsessszse2s 
afn?: 


S323: sss: Bess: 


oa 
oS 


co 
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et 


_ 
£-B8es8 
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Western Grain pfd, ...... 


Municipal Bends 


Payable Canada and New York, 


Company Meetings . 


1946 ‘Place 


Sept. 18—Loblaw_ Groceterias 
Sept. 19—Celan. Corp. of i ‘ew York 
Sept. 20—Walker-Good, & W. .Walkerville 


RECORD OF 
FINANCING 


Sales by Manijeipalities, Previncial and 
Dominion Governments. Offerings of 
Corporations and Foreign Securities 
Municipalities 
City ef eres oe NN. 2%%, 13 year 
serial bonds, $140,000, at $98.93. Sold to 
Royal Bank of Canada. 


Bond Issues 
Grand 'Mére Knitting-4%, due June 1, 
1952-61, $250.000. Dated June 1, 1946, at 
on and interest, Sold to Paul Gonthier 
oO. 


Stock Issues 
ere Utilities — 30 ae 
4% cumulat 
value et at $100 
4%. 


shares 
 Caare flat ‘to Tat Yo yintd 
t, Thomson & 


Provinelal at Pe $1°000,000. 4% cumue 
lative redeema preference shares (par 
value $50) at $52.50 per share. Offered by 
Wood, Gundy & Co. 


DIVIDEND NOTICES 


BRITISH COLUMBIA 
PACKERS LIMITED 


NOTICE 18 HEREBY GIVEN that the 
Directors of British Columbia Packers 
Limited have declared a dividend of 37% 
cents per share on its Convertible Non- 
redeemable Class ‘A’ shares, payable on 
September 16th, 1946, to Ghataberdbes of 
recora* at the close of business on 
August Sist, 1946. 

OTICE 18 HEREBY ALSO GIVEN that 
the Directors of British Columbia Packers 
Limited have deciared a“ dividend of 12% 
cents per share o o Cone 

able of September 16 

ers of record at 


on Sugust oe. ne 
NOTICE 18 HEREBY ALSO GIVEN that 
a f Transf 
ce 


‘estern 
ae Lantted n "he Cit co Toronto 
and at the offi ce of Chartered y and 
ae Mont- 
a Be ae ut ne 
September to an 
including the tth day of September, 1946. 
DATED at Vaneouret B.c., this 8th 
day of August, 
BY ORDER oF THE BOARD 
HAMILTON, 
Secretary. 


DIVIDEND NOTICE 


Canade Malting Co. 
Limited 


NOTICE is -hereby given that a 
convey dividend of Ce te 
) per share has been declared on 
pects abo dividend i payable 
ny. pee ve en able 
Septem 1946, to Shareholders 
Peo oe e close of saeanaes on 
the 15th day of A 
Share Warrant pldere w will +, Ween 
Co Serial 


pg 


AL- 
GARY on or after September 16, 


946. 
By Order of. of me Board. 


+ Sees 


Poe oe 


Dated at Toronto, 
August 8, 1946. 


*Celling prices fixed by the office of | 
Price Administration. | 


Investment Trusts 


Affiliated Funds 
Can. Int. Trust . 
Can. Invest. Fund . 
Can. Invest. Ta 
Commonwealth t. 
a Corporate Inv. 

Tra 

Do. 


de on 
eben for the q 
sts | tember Ce ed 946, and will be 


pay- Date 
7 payable record 


Sept. 10 


July 31 
Aug. 9 
Aug. 2 
Aug. 9 
July 31 
Aug. 9 
Aug. 2 
Aug. 15 
July 31 
Aug. 15 
Aug. 31 
Sept. 10 


Bath . ‘ 
Bk, Can. Nat. . 
Bk. of een 
Bk. of To 

Barber Bilis 
Beaver Lumber, p 


? aces 


° in 


3 
abt 1 Sept ¥ 
oe Oct. 


Co. t.0 Sept. 
Br. Am. Bk. ees 25 Sept.15 A 
Bruck Silk . . 3.30 Sept. o 


Ae re 8 


Do., § f 

Can. Fairbanks axe % 
Can. For. Inv. Corp. ¢.75 et. 1 
Ti .25 Sept. 1 


All groups except western oils ad- 
vanced on the Canadian stock ex- 
changes this week. Buying was gen- 
eral, coming into a broad list of 
issues, and represented the annual 
August re-investment move by side- 
line investors, market analysts say. 
There has been no unusual surge of 
good news in either the mining or 
industrial markets to account for 
improved tone. 

August, particularly the latter 
half, is normally characterized by 
market strength even in periods of 
bear markets. Accordingly the mar- 
ket is now entering a period when 


: the normal trend is upward. Whether 


the worsening production picture in 
many Canadian industries affected 
by the steel strike can depress the 
seasanal trend will be revealed with- 
in the next week or two. 

Renewed interest in mines is ac- 
companied by still more talk of 
possible additional government aid 
to the mining industry. This appears 
to have no foundation in the present 


0|government attitude. The mining 


-» 5% pt. 
Can. Utilities 
Commonwealth . 
Con. Press . 
— = ° 

July 29 

. Aug. 10 

Aug. 10 

July 30 

Aug. 15 

Cosmos Imp. M. July 31 
Dom, ae Invest. 

5% pf. 1,25 nug. 15 
July 31 
Dom. Envel., ¢ 
Dom.-Scot. Inv. pf. . 

Dom. Stores 25 
Donahue Bros. .... *.25 
Donnacona P. .... 1.124 
East. Steel Prods. .20 
Eddy Paper ..... °%.25 
Federal Gr., pid. . 2.50 


Gen. Stee) Wares . a 


Hallnor Mines 
Hamilton Cotten‘. ee a 
Hud. Bay 


Aug. 31 
Aug. 15 


Louisiana Land .. t.15 Sept. 3 
G. Mackay, A & » *.12) Sept. 14 
Pr.&P. .35 Aug. 31 

Sept. 


joore 
Do., A & B pfd. 1.75 Ost, 1 
Nat. — ¢6h00 30 Oct. 15° 
Do, 7 


vie Flour .... .s 
q . eeee 1.75 


July 15 
Aug. 15 
4 Aug. 15 
96 75 o July 15 
Power C Corp. “ist p. $1.50 * Sept. 20 
Do., 2nd pid. coe 3.99 Sept. 20 
Proprietary M. .,.  .05 Aug. 5 
Quebec Pwr. . = Aug. 26 July 18 
Regent Knit. as Oct. 15 Sept. 15 
Cast a Knit $1.00 p. a Sept. 1 Aug. 1 
sere 40 Dec, 2 Nov. 2 
Rolland Pap per... 15 Aug. 15 Aug. 
Do., 44% en + 106% 
Royal Bank 420 Se 
Shawinigan wir. . 
H. Simon & Sons. 


Sept. 5 


u Can, Pr. 

Do., 6% pfd..... 1530 

Seen, Sreen dea gg 

10 ; 

Sept. 
Oct. 1 
5 Sept. 1 
9 Aug. 15 
Oct, 1 
Oct. 1 
Aug. 15 
25 Aug. 30 
Oct. 1 

Sept. 
Sept. 16 


Teck-Hughes .... 
United Corp. iat 
) ‘ 


G. Seken 4i% = Ma Sere 2 

York Knit. M. . 620 Aug. 15 
Do., lat pfd. .... 3.50 Aug. 15 
Do., and pfd. . 3.60 Aus. 15 
«N.Y. tines." *Initia 

*Initial. 

For period June 1-Sept. 30. 

Sub. appr. F.E.C.B. 


DIVIDEND NOTICES 


MACASSA MINES, a 


(Ne Personal Liability) 
DIVIDEND NO. 45 


Notice is hereby given that a dividend | 
of Three (3c) Cents per share has been 
the issued capital stock of this 


ds on September 16th, 
chenbliders of record August 16th, 1946. 


By order of the Board. 
E. W. VANSTONE, 


Secretary. 
Toronto, August 8th, 1946. 


DISTILLERS 
CORPORATION 
SEAGRAMS LIMITED 


DIVIDEND NOTICE 


aes is hereby given that a divi- 
dend of $1.25 per:share in United 
States eT enCy on the outstandin ag 
CUMULATIVE  PREFERRE 

SHARES 5% SERIES of the Com- 
= has been declared for the quar- 

r ending October 31; 1946, payable 
November 1, 1946, to shareholders of 
record at close of business October 


A dividend of fifteen cents per 
share in Canadian currency on the 
outstanding COMMON SHARES ot 
the Company has been declared pay- 
able September 16, 1946, to share- 
holders of record at close of business 
August 24, 1946. 

By Order of the Board, 


A. M. HENDERSON, 
Secretary-Treasurer. 


ry. | Montreal. 


Aug. 8, 1946. 


market has displayed all the signs 
of an oversold position for many 
days now. An upward movement 
a inevitable just on the technical 
side. 

Barron’s (New York) The Trader: 
“Despite unimpressive trading ac- 
tivity, the recovery in 2% weeks’ 
time of more ‘than all the ground 
lost in the sharp four-day break 
ended July 23, is highly encouraging 
to the theory of higher stock prices. 
More heartening than the actual 
price performance itself is the stead- 
ily increasing list of dividend in- 
creases. Supporting higher divi- 
dends are notable earnings results 
of the second-half year to date, or 
of the second quarter, which pro- 
mise to carry earnings in the com- 
ing 12 months to a level that is 
currently being capitalized by the 
stock market depression, not 
boom, ratios.” ~ 

Barron’s (New York) The Theor- 
ist: “Recovery in both the Dow- 
Jones industrial and railroad aver- 
ages from their late July lows was 
slowed up last week, with indus- 
trials closing slightly higher for the 
week and railroads about unchang- 


at 


ed. 

“At the week end the industrial 
average was about nine points under 
its May 29 high of 212.50, while the 
railroad average was little more than 
two points above its year’s low of 
60.41, established on June 23, which 
was slightly under its Feb. 26 low 
of 60,52. 

“Major trend of the market is still 
presumed to be upward, in the ab- 
sence of any signal to the contrary.” 


New Highs and Lows 


During the week ended Aug. 11 
there were 17 new highs recorded 
among the “general” stocks traded 
on Canadian. stock exchanges and 
7 new lows. In the mining group 
there was one new high and 14 
new lows. There were no new highs 
and three new lows in the oil stocks. 

GENERAL 
New Highs—1946 
Bright, T. G. Federal Grain pf. 
Can, Malt. year T. n. 4% 
aon Cottons pf. Lindsay pf. 

n. Food Prod McColl Fron: pf. 
Game Ng x. Mills p. Nat. Breweries p. 
Catelli F Sterling Trust 
De Havillond A Taylor, P. & C, 
Donnacona pf. 


0., pref. 
Federal Grain pf. Walker-Good. 


New Lows—1946 


Biltmore H. pf. A Paul Serv. 
Claude Neon pf. 
Dom, Scot. Inv, 
Freiman, A. J. pf. 
MINING 


New Highs—1946 


Stores 
Silverwoods A 
Stan. Brock B 


Diversified 
New Lows—1946 


Lake Shore 
MacFie R. L, 
Mylamaque 
Ogama 
Pacific East 
Powell Rouyn 
Soma-Duvy, 


Delnite 
Dome 
Duvay 

Elder 
Formaque 
Howey 

Kirk. H. Bay 


New Lows—1946 


Coastal Marvel 


Home 


GREAT LAKES PAPER CO. new 
issue of $4,750,000 342% first mort- 
gage sinking fund bonds dated Aug. 
1, 1946, due Aug. 1, 1966, were sold 
privately by First Boston Corp., 
McLeod Young, Weir, Inc. and 
Wood, Gundy & Co., Inc., were pur- 
chased by Mutual Life Insurance 
Co. of New York. and Northwestern 
Mutual Life Insurance Co., Mil- 
waukee, Wis. ’ 


Slocks Bonds 
Trading Facilities 
All 
Markets 
ELGIN 9214 


HUTS ON 
DINNICK 


Members: 
The Toronto Stock Exchange 


12 Jordan St. Toronto 


os 


ed 


ey 
< 

| : 
2 


Ave. | Sept] Oss | Fema] Bre] J: 


DIVIDEND NOTICES 
DAVIS LEATHER 


COMPANY LIMITED 

NOTICE OF DIVIDENDS 
Notice is perety given that a quarterly 
dividend of 37%c per share has been 
declared on the outstanding Class A 
shares of this Company payable Sep- 
tember 1, 1946, to shaveieldete of record 
at the close of business on August 15, 


1946. 

Notice is hereby given that a quarterly 
dividend of 17%c per share h been 
declared on the outstanding Class B 
shares of this Company, payable Sep- 
tember 1, 1946, to shareholders of record 
. the close of business on August 15, 


“— order of the Board. 
R. BURNS LIND, 
General Manager and 
Secretary-Treasurer. 
yan gg eats 
August 3. 


Virginia Dare Limited 
Dividend Notice — Preference 
Shares 


A dividend of Twenty-one cents 
(21c) per share on the 5% Cumula- 
tive Redeemable Preference Shares 
of the Company has been declared 
for the two months ending Septem- 
vee 1, 1946, pa ayable on September 1 

6, to shareholders of record 
August 23, 1946. 
By Order of the Board. 
GRANT I, TAYLOR, 
Secretary. 
Toronto, 
August 9, 1946. 


Galt Brass Company 


Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of One Dollar ($1.00) per share, 
pevexe in Canadian Funds, on the 

utstanding No Par Vaiue Shares of 
the Company has been declared pay- 
able on and after the 25th day of 
September, 1946, to Shareholders of 
record at the close of business on the 
3rd day of of the Beara 1946. 

rder o He res 
F. MIELKE, 
Secretary. 
Galt, Ontario, 
July 16th, 1946. 


Sylvanite Gold Mines, Limited 


(No Personal Liability) 


TO eee a AND HOLDERS 
HARE WARRANTS: 


of OF DIVIDEND NO. 64 


TAKE NOTICE that a regular quarterly 
Dividend of 3% (i.e. three cents per share) 
on the outstanding Capital Stock of the 
Company, payable in Canadian funds, 
has been declared as Dividend No, 64. 


Such Dividend will be payable October 
Ist; 1946, to Shareholders of record at the 
close of business August 16th, 1946. 


In the case of Share Warrants such 
Dividend will be payable on or after 
Ist, 1946, in respect of the shares 
erein upon eo and 

delivery of Coupon No. 


The Canadian as ae Com- 
merce, Toronto, or any Branch of 
said Bank in Canada (far North- 
ern Branches excepted), or Liberty 
Bank of Buffalo, Buffalo, N.Y. 
By rar of the Board, 

. 8. gTAUtON, Secretary. 
August ana "194 6. 


SAVARD & HART 


MEMBERS 
MONTREAL 


MONTREAL 


SAVARD, 


STOCK EXCHANGE 
CURB MARKET 


HODGSON 


& COMPANY INC. 


MEMBER 
THE 


INVESTMENT 


DEALERS 


ASSOCIATION OF CANADA 
‘ MONTREAL 


QUEBEC ¢ THREE RIVERS 


DOMINION STORES LIMITED 


© SHERBROOKE « ST. JOHNS, P.@ 


FANNY FARMER CANDY SHOPS, INC. 


Analysis on request 


J. E. GRaSETT & CO. 


244 BAY ST. 
TORONTO 


Members 


The Toronto Stock Exchange 


WA, 4781 i 


Branch 


DUNDAS & HEINTZMAN AVE. 


WEST TORONTO 
JU. 1167 


al Feo] older 18 ee Tosh ln 


i 
z 


| 
ul Oss id an] Peal Masel Aer! Mey yee Jv! yi Aveta 


MANATAW GOLD MINES ex- 


pects to start drilling on 11 claims 
recently purchased between first 
and -second Cranberry Lakes on 
wuter route to Manataw. 


APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated values of your plant 
and equipment. 


CHAS. WARNOCK & CO. Ltd. 


Montreal Toronto Hamilton 
MA, 3777 AD. 8842 2-4173 


Mary Ann Mines Ltd. 


Gold, silver and copper 
values being obtained in 
present work are decidedly 
interesting. Latest engi- 
neer's report and map now 
available on request. No 
obligation. 


WILLIAM E. SMITH 


Specializing in Canadian Mining 
Issues since 1908. 


Telephone AD. 9205 
100 Adelaide St. W., Toronto 


Built to Fit 


Every investment 


individual. So, w 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO, 


Business Established 1897 


Members Toronto Stock Exchange . 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


BUFFALO RED LAKE 


HEADWAY RED LAKE 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


WORTHY OF VENTURE CAPITAL 


Beaudelair Mines Limited 


For Further Information write 


HUGH T. BORTHWICK & CO. 


47 YONGE ST. TORONTO AD. 4091 


CANADIAN MACHINERY 
CORP. LTD. COMMON (No Par Value) 


Complete information upon request 


REILLY INVESTMENTS 


Established 1926 Thos. Reilly, owner. 


TORONTO WA. 2682 


BIGGAR & CRAWF ORD 


Members Toronto Stock Exchange 


10 KING ST. EAST, TORONTO 
ADelaide 4361 


wv 


Branches: 
BELLEVILLE - KINGSTON - OSHAWA - PETERBORO 


HAROLD A. PRESCOTT & CO. 


Mernbers: 


The Toronto Stock Exchange— Winnipeg Grain Exchange 


330 Bay St. Toronto 1 WaAverley 4831 


“Investigate before you Invest” 


Since 1922 
A COMPLETE OVER-THE-COUNTER SERVICE FOR 
BROKERS AND DEALERS IN CANADIAN 


BONDS STOCKS 


Government Rank & Insurance 
Industrial Industrial 

Public Utility Public Utility 
Real Estate Mining Shares 


KIPPEN & COMPANY, INC. 


Mambera of the Investment Dealers’ Association of Canada 
Imperial Bank Building, MONTREAL—Lancaster 5101" 
Direct Private Wire between Montreal and Toronto. 


ss ss he — oe fit the financial eee of aa 
fh analyzing ients’ ings, we try to suggest the type o 
investment that will best 


suit their income requirements, commensurate with 


needed security of principle. 


If your investment portfolio has not been built to fit your individual requirements, 
we will analyze it for you and, if possible, give you suggestions for its improvement. 


Private Wire 
to 
Montreal and 
New York 


MEMBERS 


Toronto Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Stock Exchange 
Winnipeg Grain Exchange 
The Investment Dealers’ 
Association of Canada 


EXECUTIVE OFFICES 
WINNIPEG 


BRANCHES 


Vancouver 
Victoria 
Calgary 
Edmonton 
Regina 
Saskatoon 
Moose Jaw 
Lethbridge 
Portage La Prairie 
Swift Current 
Kenora 
Toronto 
Montreal 


Milner, Ross & Co. 


Members The Toronto Stock 
330 BAY STREET TORONTO 
Hamilton Brantford Brampton Vancouver 


To Stock and Bond Traders 
In Eastern Canada 


When you travel West, please feel free to call at 
any of our chain of offices from Winnipeg to 
Victoria for latest quotations and information on 
listed or unlisted industrial, oil and mining stocks, 
bonds or commodities. It is a privilege to render 
this service to travellers from “ste Gud 


= day we place on all assim trains the 

g and closing quotations for a selected list 
q Canadian and American industrial, mining and 
oil stocks. These lists are placed in club and par- 
lour cars at strategic points, depending upon 
variations in Atlantic and Pacific time. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1657 


EXECUTIVE OFFICES WINNIPEG 


Offices from Montreal to Victoria connected by direct private wires. 
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\OLL PRODUCTION 


‘McColl-Union Gas Strike 


Near Record for Alberta 


‘TOUGH- 
but we had Peace of:Mind : 


i) 
‘yo 
op. 


«- 
oe 
- 


G 


@ “Yes, the war was plenty tough”, said 
the Vet to the Imperial Life representative; 
*But we had peace of mind over there in 
knowing that if a bullet stopped us, a 
Government Pension would take care of 
our wives and kiddies.” 


"Now that I’m back in civilian life, there 
is not that same protection for my family 
if something should happen to me; As 
long as I’m around of course, I can look 

after them: But if I’m not—well, that’s 
what I want you to fix up for me.” 


Like thousands of others, this man secured 

rmanent peace of mind through Imperial 
e ae A ae part of his earn- 

ings, saved regularly each year, is creatin 
= income for his doa should he die, “ ‘ 
or for himself if he lives to old age. 


An Imperial Life ogee will gladl 
discuss with YOU a policy that will fit 
YOUR individual circumstances, without 
cost or obligation to you. 


See Your 
Local 
Representative 


IMPERIAL Lite 


Founded 1897 
Head Office « TORONTO 


and you can get it... 
with a ROYAL! 
Magic Margin — found 
only on the New Royal, 
cutomatically sets mar- 
gin with a flick of the 
finger. Does away with 
hand-selting ... speeds 
operation... saves effort 


ae LN 


From Our Own Correspondent 
ARY — McColl-Frontenac 
Oil Co. and Union Oil Co. of Cali- 
fornia, on the fourth and final test in 


\a joint exploratory drilling pro- 
| gram on the southeastern Alberta 
| Plains, have brought in one of the 


largest natural gas producers in 
the history of the province. As a 
result of the Discovery, the two 
companies are adding to their joint 
holdings in this portion of Alberta, 
and are embarking immediately on 
a new four-well exploratory pro- 
gram in hope.that it will give shape 


| to a new major natural gas reserve. 


First drill site in the new program 
will be announced very shortly. 
Each new venture will step out sev- 
eral miles from the Discovery well, 
with drilling under contract hand- 
led by Can-Tex Drilling Co., driller 
of the Discovery and previous three 
wells, 

The gas Discovery well is in north 
Pinhorn area and is a Bow Island 
sand series (upper cretaceous) gas 
well with an indicated open flow 
potential of 46 million cu. ft. per 
day—one of the largest gas wells in 
Alberta history, and far larger than 
was indicated in drill-stem tests of 
the productive sands. 

* « s 
Potential Rate High 

The well recently completed drill- 
ing at 3,000 ft., in the Madison lime- 
stone, with water showing in that 
formation and in the Sunburst sand 
of the lower cretaceous. The hole 
was plugged back, 7-in. casing run 
and cemented at 2,270 ft. This week, 
casing was perforated for test of the 
Bow Island series. First perfora- 
tions were from 2,152 to 2,180 ft., 
where drill-stem test had indicated 
750 m.c.f. of gas. After perforating 
the sand gave up gas at only 200 
m.c.f. per day rate. The casing 
was then perforated with 66 shots 
between 2,013 and 2,046 ft. where 
a drill-stem test had indicated 3,500 
mf, daily. The resulting flow of 


Jason Reaches 


No. 1 Ore Bod 


Face Runs 0.91 oz. Over 
44 in. Mill to Resume 
in Sept. 


The 150-ton capacity mill of Jason 
Mines, Casummit Lake, Ont., is ex- 
pected to resume operating next 
month, The Financial Post is in- 
formed. In the meantime, develop- 
ment is being concentrated on the 
new sixth and seventh levels with 
the No. 1 ore body just being reach- 
ed on the sixth. Assays from the 
first face ran 0.91 oz. across 44 in. 

Last word from the property re- 
ported the crosscut on the seventh 
level to have advanced some 290 ft. 
from No. 1 shaft with the ore body 
expected to be intersected momen- 
tarily. Plans for the near future 
eall for driving crosscuts north on 
third and fourth horizons to pick 
up downward extension of No. 1 
vein, already intersected on the 
sixth level. 

Reopening of the No. 2 shaft, un- 
used since before property closure in 
Oct., 1942, may be considered soon. 


Heva to Recapitalize 
On One For Two Basis 


A special meeting of’ Heva Cadil- 
lac Gold Mines shareholders will be, 
held Aug. 19 to consider a change 
in corporate name and to reorgan- 
ize capital stock. Proposal is to 
scale capital down on a one-for-two 
basis, reducing authorized from 
five million to 3.5 million shares. 

A new financing deal has been 
suggested, whereby $200,000 cash 
would be provided and a further 
$300,000 secured if options were 
exercised, leaving 250,000 shares in 
the treasury. Directors propose to 
change the name to Heva Gold 
Mines. 


gas far exceeded expectations. First 
reading indicated a flow rate of 
49,000 m.f.c. per day, well flowing 
from 7-in. casing through a 4-in. 
lead line against 230 lb. In the 
course of a three-hour test, flow 
rate reading dropped to a low of 
about 45,000 m.cf., then rose and 
held steady during final hour at a 
46,000 m.c.f. rate. When closed in, 
‘pressure rapidly built up (reaching 
within 95% of its peak (700 lb.) in 
10 minutes. 


The McColl-Union Discovery is 
located 20 miles southeast of the 
Foremost Gasfield, discovered by 
the Canadian Western Natural Gas 
(Calgary Gas Co.) in 1923, and only 
partly developed. Bow Island field 
is used solely to help meet peak 
loads on the gas system supplied 
mainly from Turner Valley. Fore- 
most production in 1945 was only 
198,398,000 cu. ft, almost entirely 
produced in November and ,Decem- 
ber of that year. There has been 
no drilling in the long stretch be- 
tween the Foremost Field and the 
North Pinhorn Discovery. 

* s fs 


Well Near Old Discovery 


The Discovery is around 13 miles 
north of McColl-Frontenac’s 1944 
Pinhorn Gas Discovery. That well, 
in Isd 6 8-1-8w4th, got a good kick 
in electrolog from the Bow Island 
Sand series but did not test that 
horizon. On the indicated crest of 
the “Pinhorn Dome,” the well drill- 
stem tested 4,250 m.f.c. per day of 
“wet gas” in a lower cretaceous 
sand at 2,970 ft.; 4,000 m.f.c. per day 
of “wet gas” in Ellis sand at 3,211 
ft.; and 7,350 m.f.c, per day of dry 
gas in the Madison lime at 3,278 ft. 
(These tests were against strong 
back pressure—1,400 Ib. on the lime- 
stone test—and open floor potentials 
are probably substantially in excess 
of the drillstem tests rates). The 
well is capped with 7 in. casing set 
at 3,283 ft. , 


White-Guyatt Obtains 


Values in Six Holes 


Six out of seven holes drilled by 
White-Guyatt Mining Co. along No. 
1 vein, between west shaft workings 
and Wright Hargreaves, have re- 
turned at least one good assay, 
Geologist E. L. MacVeigh, states. 
The other hole was drilled at a 
steep angle and may not have prob- 
ed deep enough. It is to be carried 
to 150 ft. 

Values in the six holes ranged 
from $5.15 to $67.55, it is reported, 
at widths ranging from 1.7 to 7.8 ft. 
and at depths of from 60 to 250 ft. 
The high value was across the nar- 
row width. 

Results indicate that a narrow 
continuous vein may exist about 50 
ft. north of what has been termed 
No. 1 vein, he states. Plans are to 
put down 10 shallow holes, each 175 
ft. long from set-ups 100 ft. south of 
the vein. Should these holes substan- 
tiate presence of an ore-bearing 
vein lying north of No. 1, decision 
may be made to continue closer 
drilling or go underground. 

Three long cross-section holes 
have been drilled, and some visible 
gold was reported in the cores. 


Securities Commission 


To Act On Nonfilers 


A survey completed by the On- 
tario Securities Commission reveals 
that 1,545 mining companies have 
not yet applied for filing under The 
Securities Act, 1945. It is an offense 
for any company which has not filed 
under the new Act to continue to 
sell its shares from the treasury to 
the public, the Commission states. 
It adds that it will be forced to 
launch prosecutions and to suspend 
or stop trading in shares of com- 
panies in default 


DOME MINES reports bullion 
production of $450,080 from 47,600 
tons milled, an average recovery 
of $9.46 in July ($475,072 from 
47,700 and $9.96 in June). 


Rush Lake-Berwick Find 


Starts Wave of Staking 


The Joe Burke, Maynard Brom- 
ley, Rush Lake, Berwick Gold 
Mines gold discovery has started a 
wave of staking in the Mackeith 
Lake area, Groundhog River coun- 
try, near Foleyet, Ont., The Finan- 
cial Post is informed. The Hermister 
brothers have already optioned the 
adjoining group on the east to To- 
ronto interests, and the T. McNichol- 
J. Wade combination has optioned 
the adjoining west claims to a To- 
ronto group. 

Independent operators, such as 
M. A. McLeod, Bill McFarlane, 
“Scotty” Robinson and Murdock 
Mosher, have been working the dis- 
trict for some weeks, while Hol- 
linger Consolidated, Little Long 
Lac, McIntyre Porcupine and others 
are reported to have already staked 
ground or to be sending in prospect- 
ing parties to give the area the 
“once over.” 

The Rush Lake-Berwick gold 
showing was staked by the Joe 
Burke-Maynard Bromley team and 
with limited mining facilities have 
traced the main break for a dis- 
tance of 3,500 ft. across varying 


widths up to 40 ft. in places. “ 


break, or zone, is mainly covered 
by fairly shallow overburden and 
where outcropping a large number 
of samples were picked showing 
mineralized quartz and shearing. 

The limited amount of work car- 
ried out on the new find has not 
made it possible to work out an 
average grade or width so far, but 
a large number of assays taken from 
rock chipped off with a pick ranged 
from .01 oz. to as high as 3.03 oz. 
Best looking returns, although show- 
ing no visible gold, ran 1.09 oz., 1.38 
oz., 1.44 0z., 2 0oz., 2.17 oz. and.3.03 
oz. A _ subsidiary shear, located 
some 300 ft. to the north of the main 
break, returned values, from simi- 
lar samples, of up to 0.17 oz. 

The Rush Lake-Berwick interests 
have already made tentative plans 
to turn over the new property to a 
3.5 million share company to be 
formed, and immediately to start a 
concentrated surface program. Ar- 
rangements have been made to ship 
in a bulldozer from the original 
Rush Lake property, some 30 miles 
directly south, to strip off over- 


Ger SVACts av tetra 
WHWMAS 


Fine sheep and goat leathers . 
fancy and embossed leathers, Shear 
lings, dyed lamb and Mouton Fur. 


DONNELL <4, MUDGE 


NEW TORONTO 
OISTRIBUTOR= FRED'K WHITLEY & CO. MONTREAL 


burden, preparatory to starting, Rush Lake Gold Mines and Bere 
trenching. A diamond drill capable | wick Gold Mines which are said to 
of going to 700-ft. depth is being ob- | have at least $50,000 each in the 
tained and temporary camps to! treasury, as well as additional funds 
to be erected. in the forrr of call loans. com- 

Financing of the new company | panies will also share 50-50 in the 
will be handled on a 50-50 basis by | vendor interest 


RIAL 


LUBRICANTS 


CANAD 


i i a = 
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through subsidiary companies, 
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MINING CORP. OF CANADA | BASE METAL MINING CORP. 
has a number of prospecting parties | reports estimated operating profit of 
in the field and has taken partici- | $19,500 in first six months of 1946. 
pations in various companies and‘A total of 15,570 tons of ore were 
syndicates. A large amount of sur-| milled, averaging 3,63% lead and 
face work, diamond drilling and | 10.40% zine from which were pro- 
geophysical surveying is being done|duced approximately 615 tons of 
on properties in Ontario and/lead concentrates averaging 81.3% 
Quebec. In first six months of} lead and also 2,424 tons zinc concen- 
1946 company has taken op-|trates averaging 598% zinc. The 
tions in Rodney Gold Mines, Seeber mine was closed July 3 by strike 
Lake Gold Mines and Honeybee action. Operations have been on a 
Gold Mines. isalvage basis for some time. 
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Shaft Program, Bigger Than Ever 
Moves Forward with New Tax Aid 


By GORDON M. GRANT | 

Despite $35 gold, despite sharp | 
contraction in mining marke: values 
this last month, Canada’s program | 
of shaft sinking continues unabated 
If anything, it shows even furthex | 
growth. 

Early in May it was found 68 new | 
shaft sinking operations had beer. | 
approved since lifting of regulations | 
on mining. Seven more were pend- | 
ing. Two shafts, financed by Cana- | 
dians, were to be put down outside | 
Canada. The program embraced a_ 
total of 77 shafts. 

Today—only three months later— 
81 shaft operations have either been 
completed, are under way, or are | 
proposed, including Cuyuni in Brit- 
ish Guiana arf Eureka Corp. in the 
United States. 

A dozen shaft jobs have already 
been completed. And the vigor with 
which other jobs are being pressed 
speaks well of the determination 
with which labor, equipment and 
supply problems have been tacklec 
and solved. 

A Dozen Mill Decisions 

Where shafts have been complet- 
ed, underground work is not far 
enough along in most cases for any 
decision on results to be made. 

But on a number of operations de- 
cisions have already been made or 
tentatively drafted on initial mill 
capacities. Total mill capacity of 


in terms of a 2,000-ton production is expense of installing its own 
unit and actual dollew value of out- | mill, An agreement has been com- 


| put may excéed that of Nor-Acme ! pleted on favorable terms for treat- 


due to treatment of ore with a some- ' ment of ore at the Broulan mill 
what higher dollar value. | and ore bins have already been 
Wasa Lake Gold Mines is thinking | installed at the Porcupine Reef shaft 
of installing a 1,000-ton initial mill- | head go that there will be no delay 
ing unit, stepping this up later to | in commencing ore shipments when 
1,500 tons daily. e | lateral works starts to place ore 
Giant Yellowknife will install an | in sight. 
initial milling unit with a 500-ton | Program Still Broader 
capaeity, but ultimate capacity isex- | Extensive as it is, the shaft pro- 
pected to prove much ‘greater. Dol- gram at new Canadian mines — and 


lar value of output should be much | the plans for mills already an- | 
| nounced—does not portray the full 


greater than for Lunward which has 
mentioned plans for putting in a | extent of the big underground pro- 
mill of 700 tons daily capacity. | gram being undertaken. Queenston 

Louvicourt Goldfield is planning will soon be developing its prop- 
to start production with an initiai | erty from its original shaft and its 
milling unit of 700 tons daily ca- | newly acquired Anoki shaft. Rich- 


pacity and work is now being car- | mac is developing its property from | 
the Cochenour-Willans workings, 


ried on in the ore zone at the firs: 


level. Cincinnati Porcupine from the Pres- 





13,275 tons daily is envisaged for a 
dozen properties which have been 
considering the question of mill ca- 
pacity. 
Orders have already been places 
| for milling equipment by some op- 
erators, Largest of the postwar mill- 
ing plants is the 5,000-ton unit: pro- 
posed for East Sullivan Mines. A 
2,500-ton milling uhit is planned for 
the Nor-Acme property of Howe 
Sound Co. in Manitoba, representing 
, the second largest production unit 
| planned. ? 
Quemont Mining Corp. is thinking 


A 300-ton mill will be completed 
on the property of Renabie Mines, a 
subsidiary of Macassa, A second 
shaft is being put down to service 
the mine for production. 

Mill for Elder 

A 300-ton mill is also planned by 
Elder Gold Mines, to be supplement- 
ed by shipments of ore to Noranda 
Mines with which the company has 
a contract calling for delivery of 300 
tons daily. 

A 175-ton mill, installed on the 
MecWatters property, has been pur- 
chased by Hosco Gold Mines. Ship- 
ments of ore by truck are expected 
from the Hosco property when lat- 
eral work gets under way from the 
new shaft, 

A 15-ton mill is reported being 


ton East Dome workings, étc, Nu- 
merous older shafts have been de- 
watered in Cobalt and British Co- 
lumbia as the lure of silver again 
attracts attention. 

There are numerous properties 
across Canada where a continuation 
|of favorable results might easily 


¢ bring a decision to sink a new 


shaft or deepen an old one. Akait- 
cho in Yellowknife is an outstand- 
ing example. Elmac Malartic, east 
of Malartic Gold Fields has cut 
new ore values in recent drilling. 
A few more drill holes carrying 
values might prompt new under- 
ground plans. 

Wingait, adjoining Wasa Lake, is 
a prospect for a shaft, Marbenor 
in the Malartic area could easily 


Sinking by November 
On Big Quemont Shaft 


Site for the new five-compartment 
shaft has been selected by Quemont 
Mining Corp. and regular sinking 
with a temporary plant is expected 
to get under way by November. 

| Foundations for permanent build- 
ings and plant are to be completed 


this year, if possible, and erection | 
| of permanent buildings and equip-& 


;/ ment will follow in 1947. 
| Three diamond drills are operat- 
| ing three shifts on 200 and 900-ft. 
| levels, President J. H. C. Waite, 
| states, Recently more work has 
| been concentrated in vicinity. of a 
sulphide body. Drilling has indi- 
cated good copper and gold content 
| at one horizon just below the 900- 
| ft. level, he reports. 


‘\Norzone Mines Gets 
| $12 Across 16.6 Ft. 

Initial drilling by Norzone Mines 
jon. a lead-zine property about 12 
|miles southwest of Rouyn, Que., is 
reported to have returned $12 over 
‘core length of 16.6 ft. During war 
|years a surface outcrop 1,400 ft. 
long and over, 100 ft. wide gave a 
sprinkling of Zine and lead. Since 
taking over property the new in- 
terests have inaugurated a diamond 
drilling program to test property 
at depth. 

Surface mapping of the outcrop is 
reported to have indicated presence 
| of two parallel zones approximately 
|100 ft. apart for a total exposed 
length in excess of 1,400 ft. 
| Officers and directors: Arthur 
Diesbourg, president; Horace Fit- 
| ton. vice-president; D. S. Baird, 
managing director; Everett E. Ott, 
secretary-treasurer. 


JEROME GOLD MINES reports 
the mine will remain closed until 
normal development, mining and 
milling can be resumed, 
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completed on the property of Peg| become a-~candidate although $35 
Tantalum Mines, Northwest Terri-| gold may cause possibilities to be 
tories, with milling to start soon.| reviewed with a ore seasching 
Beaulieu Yellowknife is having a|eye before any decision would be 
25-ton mill delivered to its property | made. And there is a long list ad- 


and hopes to treat a small tonnage of | ditional. 
high-grade ore. 

At least one operator, Porcupine 
Reef Gold Mines, hopes to avoid 


(Prospects for further shafts will 
be reviewed in more detail in an 
early issue of The Financial Post.) 


Where Shaft Program Stands Today 


Company: 


| Amalgamated Larder 
Anglo-Rouyn Mines 
| Aquarius Porcupine 
Argonaut Yellowknife 
| Armistice Gold Mines .... 

Siew ines .... 

WO oats tau v ine’ rekae 

| Aumaque Gold Mines ... 
| Bayview Red Lake we 
Beacon Mining Co. :....... 
Beaulieu Yellowknife 
Bevcourt Gold Mines 
Buffadison Gold Mines 
Campbell Red Lake 
Canusa Cariboo G. Q. ........56% 
Cassidy Yellowknife 
Central Patricia 
Congress Gold Mines® 
Crestaurum Mines 
Croinor Pershing 
Crowshore Patricia ......... obs 
Dickenson Red Lake 
Discovery Yellowknife ......... 
Donalda Mines 
Diversified Mining 
Duquesne Gold Mines .......... 
East Amphi Gold Mines 
East Sullivan Mines 
Elder Gold Mines 
Eldona Gold Mines : 
Giant Yellowknife 
Goldbeam Mines ......... itu ea 
Golden Arrow ... 
Goldhawk Porcupine 
Goldvue Mines 
Harricana ; 
Heva Cadillac ............ oaewes 
Hosco Gold Mines teas 
Howe-Sound Nor Acme ........ 
Hudson-Rand 
Jack Lake 
qeepet Porcupine 
Joliet-Quebec 
Kiwago 
Laguerre 
Lingman Lake ie 
Louvicourt Goldfield ...... 
Lunward Gold Mines 
MacDonald Mines ‘ 
Malga Porcupine Nines ....s... 
Marlon-Rouyn jp 8 ee ie 
Miles Red Lake ..........+. eeee 
Morris Summit .......:.eee0. ss 
New Bidlamaque 
Norbenite Malartic 
Obalski Mines 
Ogama-Rockland 
Orlac Red Lake 
Osulake 
Pandora Cadillac 
Parbec Malartic ........  Seeweae 
Piccadilly Porcupine 
Porcupine Peninsular 
Porcupine Reef 
Quemont Mining Corp. ......... 
Regcourt 
Renabie Mines : 
Rouyn Merger ....csssecsseeeee 
Simon Lake 
Sannorm ..;...... EUG aN as Gone é 
Sherritt Gordon 
Starratt-Olsen ... 
Thorn Hill .......00% ati 
Thigbois 
Undersill 
Wasa Lake Gold Mines . 
Wekusko Consolidated 
Williams Creek 


Shaft Operation 
tus 
of 


Work 
Deepening from 525 ft 
Complete 
Completing caisson 
Sh deferred year 
Completed 
Completed 
Completed 
Completed 
Shaft down 700 ft, 
Being considered 
Starts this year 
Started under power 
Work started © 
Start shaft soon * 
Undertaken 
Down 40 ft.; delayed 
Starts this fall 
Completed 
Headframe completed 
Completed 
Just getting started 
Down akout 100 ft. 
Plant en route to property 
Down over 300 ft. 
Plant now at Yellowknife 
Completed 
Down to 300 ft. 

Shaft down 95 ft. 
Completed 

Putting in headfram 
Down about 400 ft. 
Completed 
Down 35 ft. , 
Four stations established 
Now down 40 ft. 
Deepening from 320 ft. 
Now down 365 ft. 
Down below 350 ft. 
Getting under way 
Deepening Rand shaft 
Location not decided 


Proposed 

Completed 

Working at 125 level 

soumeared ‘ al te 
. Deepe: rom ; 
' Down 0 ft, 

Down beyond 410 ft. 

Shaft site being chosen 
’ Down over 240 ft. 

Shaft work started 

Collar peaxee 

Just getting started 

Down close to goal 

Preparations be ng made 

Deepening from 125 ft. 

Being extended 

Down below'300 ft. 

Equipment ordered 

Shaft below 800 ft. 

No late news 

Await further drilling 

Work getting under way 

Shaft collar in 

Shaft starts November 

Readying for sinking 

Shaft beyond 40 ft. 

Below ft. 

Deferred 

To be started 

For Lynn Lake 

Down 583 ft., July 16 

To be sunk 

Proposed 

To be deepened 

Crosscutting to ore at 400 {t. 

Deepening old shaft 

To sunk ’ 


MINING CONCENTRATES 


AUNOR GOLD MINES reports 
estimated net profit of $204,500, or 
10.2 cents a share in six months 
ended June 30 ($264,700, or 13.2 cents 
in similar period 1945). Gold pro- 
duction and miscellaneous income 
totalled $1,015,100 from 179,881 tons 
milled, an average recovery of $12.49 
in 1946 period ($1,019,000 from 71,370 
tons and $14.06 in 1945 term). Drift- 
ing on 1,875-ft. level passed through 
three medium grade ore shoots and 
has since entered a fourth ore shoot. 
It is expected that before end of 
year, drifting on this level will enter 
high-grade shoot developed on 1,625- 
ft. level and indicated by diamond 
drilling c persist to 1,875 ft. 


a ° . 
BISHU MINES advises that 
Charles Haultain eT to make a 


geological ‘survey on Company's 15 
claims located north of Mishibishu 


‘|Lake area, Thunder Bay district; 


10S 


« Ci &* 
100 RICHMOND 


STREET 
TORONTO,ONT 


CTC 
AD.3733 


a ae 


Ont. An exploration crew has 
arrived at the property, 


DOME MINES reports estimated 
net profit of $1,109,800, or 57 cents 
a share in six months ended June 
30 ($1,162,738, or 60 cents in 1945 
period). Bullion output «was $2,706,- 
859 from 283,600 tons treated, an 


average recovery of $9.54 ($2,419,589 | 


from 255,800 tons and $9.46 in 1945 


% 


HOWE SOUND CO. reports net 


General Remarks 


ane Lyng be ie 
xploring laterally 
87,000 cash 
ospect opening 
Opening two levels 
Lateral work under way 
Seeking better ore 
Some ore on 500 
Open new levels 
Teck subsidiary 
25-ton mill planned 
Six levels planned 
‘Six levels planned 
Dome subsidiary 
B. C. operation 
Near Ptarmigan 
On Frond Lake ground 
Spee 125-ft. level 
ill.open three levels 
Lateral work progressing 
Equipment caused delay 
Over $600,000 raised 
$4 millions ore indicated 
Grade on low side 
Expect $20 grade 
Drifts in on four levels 
Numerous ore values 
5,000-ton mill proposed 
Plan 300-ton mil 
Exploration project 
Second shaft 
Lateral work started 
Plan to change to hydro 
Crosscutting starts 
Levels: 150, 300 and 500 ft. 
Completign expected Oct, 1 
Crosscutting to ore zone 
Owns MeWatters mill 
$25 millions of ore 
Adjoins Kirkland Hudson 
Drilling indicates ore 
Exploration project 
eOutlining ore zones 
Plans to sink 
Base metal operation 
July saw sinking start 
Just getting started 
600-ton mill planned 
To explore three zones 
To open sulphide zone 
180, tons ore 
Drilling shows ore 
Drilling continuing 
Plan production 
oo nee bet 
Big widths indicated 
Finances available 
Former producer 
Good values, late holes 
Starting road to mine 
May produce again 
Several ore zones 
Southwest Porcupine 
Sinking winze from 425 ft, 
To ship to Broulan 
Opening ore underground 
Exploration eee 
Two levels planned 
298,000 tons of ore 
Delayed by labor shortage 
Prospect opening 
May start next winter 
Deepening from 330 ft. 
For vein evaluation 
t zone 990 ft. length of 0.20 oz. 
To test below s 
4,000 tons p.v.f. 
Large companies financing 
Adjoins Cariboo G. Q. 


has begun with two drills, with a 
view to extending known ore in 
both northeast and southwest sec- 


EN CHINESE THES MEANS 


MADE IN CANADA 


But to ever increasing num- 


bers of our Chinese friends 
from Shanghai to Foo Chow, 
from Canton to Peiping, 
“Made in Canada” has a 


great deal more meaning than the words 
imply. It means to them the symbol of 
a dependable product made for them by 
a friendly people. 


Canada’s export trade plays a major role 
in helping to raise the standard of living 
at home and abroad. 


The Industrial Division of the Vincent Corporation is en- 
gaged in the development and expansion of export markets 


income of $278,629, or 60 cents 4)tions of the mine. Plans have also 


share. in second quarter of 1946, 
bringing net income for first six 
months to $378,682, equal to 82 cents 
a share. Gross value of metal sales 
was $2,476,552 in second quarter and 
$4,547,644 in first six. months. A 
dividend of 30 cents a share. wag 
paid June 29, 

* a * 

LOUVICOURT GOLDFIELD an- 

nounces that main production shaft 
is below 410 ft. with second level 
station completed at 375 ft. Cross- 
cutting on horizon is expected, to 
reach the north ore zone in a few 
days. Foundation for mill building 
has been completed. 

. s . 


McMARMAC RED LAKE GOLD 
MINES diamond drilling, magnet- 
ometer survey and surface trench- 
ing in 1945 revealed a possible ore 
body on claim No. 1021, striking 
northeast from Cochenour Willans 
and across corner of Richmac prop- 
erty onto the McMarmac. The mag- 
netometer survey has shown & con- 
tinuance of this formation running 
northeast and north off previous 
workings, President A. C. McLean, 
states. Surface drilling is continuing, 
with hope of extending the now- 
known shoot, 

The mine has been unwatered to 
2nd level and underground drilling 


been made to test known favorable 
areas and to obtain a possible ex- 
tension of some isolated intersec- 
tions. 

Current assets were $86,594 and 
liabilities totalled $31,493, as at April 
30. Net loss for pericd May 1, 1944, 
to Sept. 30, 1944, was $1,743. Expendi- 
tures since that date have been 
charged to deferred development. 

* ‘= a 

ORENADA GOLD MINES dia- 
mond drilling in 1945 fiscal year 
failed to pick up an ore body in the 
northwest section of the property. 
However, low gold and copper 
values were secured in five holes 


completed at depths ranging from 
27 to 794 ft. 

Values secured in the old No. 2 
| or Contact zone are difficult to cor- 
relate from drill hole data, Manager 

. A, Farnsworth states, but would 
appear to represent a condition of 
mineralized lenses in the tuffs con- 


taining arsenopyrite and quagtz 
| stringers. : 


| Current assets were $109,879 and 
liabilities $1,770, as at Dec, 31. 
° . . 

SULLIVAN CONSOLIDATED 
MINES reports bullion production of 
$248,104 from 29,288 tons milled, an 
average recovery of $8.47 gold per 
ton in three months ended June 
30 ($310,922 from 37,033 tons and 
$8.40 in first quarter of 1946). ; 


} 


for a number of Canadian products. Under its able manage- 
ment are such basic indus- 

trial enterprises as the Mica 

Company of Canada, Cana- 

dian Anodized Products, 

Bickle-Seagrave Limited, 

Universal Products Ltd. & 

Holte Motors Limited. 


Tpe Corporation would be 
glad to mail a copy of its 
bouse-organ Vincentive 
upon request. 


226 BAY STREET - 


TORONTO 
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Your Estate — An Asset 


or a Liability ? 


CHANGES in’ Succession Duties and 
Income Taxes have created some real 
problems in the administration of estates, 
A revision of your will may be advisable. 


By naming The Sterling Trusts Corpora- 
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“Britain Can Make It’’ 
Opening Sept. 24 at the Victoria 
and Albert Museum, London, will 
be the Council of Industrial De- 
sign’s 1946 exhibition, the “Britain 
Can Make It” show. Covering 90,- 
000 sq. ft. of floor space (less than 
one fifth that of pre-war British 
Industries Fair), the exhibition 
will feature new, postwar design. 
A special “War to Peace” section 
will show notable adaptations of 
the sword to the ploughshare. The 
Council is arranging for short- 
supply materials .needed for show 
samples, and is stressing available 
delivery dates on items on display. 
Special, “stunt articles, for show 
purposes only, are not being en- 
couraged. : 
°**e * 
In Plain English 
Two weeks ago Henry Ford II put 
out a personal letter from the 
president's office to every one of 
his employees, clearing up a lot of 
questions regarding management's 
thinking on the: production and 
labor problems and, incidentally, 
subtly suggesting that strikes may, 
in many cases, cost more than they 
are worth. The letter said in part: 
“Last September we were all set 
for all-out production but since 
then we have had to shut down 
about a dozen times. Production 
has been off again, on again be- 
cause we could not get parts and 
supplies at the right time. This 
production has eost our employees 
more than $252 millions in wages 
in eight months, and has cost the 
company many millions.” 
* s s 


Red and Green Hose + 
Garden hose that lends a touch of 
color to the landscape is the latest 
thing. The Irv-O-Lite plastic hose is 
half the weight of regular types, 
smooth, easy to clean in finish, and 
comes in bright red and green. The 
manufacturer claims it to be com- 
paratively free from kinking, eas- 
ily coiled, resistant to abrasion, 
weather, sunlight. Canadian-made, 
Irv-O-Lite retails at $10.95 per 50 
feet. 


Compact Speed Reducers 
Built-around 
cone-drive gearing, 
standardized line of compact speed 
reducers has been announced by 
Michigan Tool Co. The line has 
centre distances varying from two 
to 18 in., which are claimed to 
cover a power transmission range 
equivalent to three to 24 in. centre 
distance in worm gearing. Avail- 
able ratios range from 5:1 to 70:1. 
Costs and inventories are reduced 
and replacements are facilitated 
by having all parts for any model] 
of a given size interchangeable. 
Cooling fins are supplied on every 
model, and most can be equipped 


double-enveloping 
a complete 


WHAT’S NEW IN BUSINESS 


Manufacturers of products that serious infection, an operation may 


are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in. 
what respects it is new, and indi- 
cate its significance to its field. 


‘ed, molded, etc.) into various shapes 
by flow, usually through applica- 
tion singly or together of heat 
and pressure.” F 

*; « 

Juke Box Commercials 
More and more like radio, juke 
boxes may soon begin to spout 
commercial advertising between 
records. Patents are pending in the 
United States on a device that will 
insert commercial announcement 
records in controlled sequence be- 
tween each nickel’s worth of music. 
Big market is seen for on-the-spot 
boosts for soft drinks, candy, etc., on 
sale at the adjoining counter. 

* a a * 


Saving Sinus Operation 

Balloons are the secret behind 
successful treatment of sinusitis, 
allergic in origin, by Dr. J. M 
Robinson, Texas University School 
of Medicine. Where there is no 


National Drug 
Reorganization 
Wins Approval 


MONTREAL (Staff) — National 
Drug & Chemical Co. of Canada 
shareholders at a special meeting 
last week approved the company- 
sponsored plan to. reorganize its 
share capital. Voting in person or 
by proxy, in favor, were 399,421 
shares of preferred stock and 103,- 


711 shares of common stock 


Only dissenting vote was cast by 
Montreal 
chartered accountant and holder of 
1,000 shares of old preferred. He 
contended that had British prefer- 
red shareholders been given an op- 
‘portunity of seeing the company’s 
sheet state- 
ment, they might not have been pre- 
pared to sell their stock at 25 shil- 


N. C. D. MacTaggart, 


consalidated balance 


lings a share. 
A. .H. Elder, 


. the company 
chairman, replied that the company 


be avoided by having tiny balloons 
filled with iodized oil inserted 
through small openings in the 
walls of the antrums. By pressing 
on the swollen membrane, the in- 
flated balloons absorb tissue fluids, 
prevent infection with the iodized 
oil. Cases have been reported. in 
which the balloons had to be left 
for three months. 
a - - 


Electroplated Bearings 
One large motor car producer has 
specified a new, electroplated en- 
gine bearing for its 1947 passenger 
models, and several truck manu- 
facturers are already using it. The 
Clevite 77, developed by Cleveland 
Graphite Bronze Co., is built up 
from a steel back, an intermediate 
layer of special copper-lead alloy, 
and a thin surface layer of soft 
bearing alloy. Designed originally 
for heavy duty application, it 
claims high load-carrying capacity, 
good fatigue life. 
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News for Musicians 
Two new developments came to 
light at the recent National Associ- 
ation of Music Merchants’ show in 
Chicago.: C. G. Conn, Limited, in- 
troduced the Connsonata, an elec- 
tronic organ which has no moving 
mechanical parts and is reportedly 
as easy to play as a piano. A prod- 
uct of 10-years’ research, it is built 
in two models, and is now in lim- 
ited production, although no price 
has been established. Stromberg- 
Carlson Co, raised the curtain on 
a new high-fidelity home-wire re- 
corder, said to play back record- 
ings 1,500 times with negligible 
damage. The recorder is expected 
to reach the market next year, 
retailing at $175 to $200 in the 
United States. Stromberg-Carlson 
will also produce two models of 
radios with built-in wite recorders, 
price $285. 


Answer for the Butcher 

To meet the problem of shrinkage 
encountered by meat market oper- 
ators, J. L. Suter has developed the 
Sanilite. A specially designed ger- 
micidal lamp made for butchers’ 
refrigerators and showcases, it 
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A New All Canadian Service To Continental Europe 


via 


CANADA CONTINENTAL LINE LIMITED 
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Shipping Service To and From 
France Belgium Holland 
with connections to Czechoslovakia 


Germany 


Fortnightly Sailings to the following Ports 


Le Havre Rouen Antwerp 
Rotterdam Bremmerhaven 


Amsterdam 
Hamburg 


(Ports of call subject to sufficient cargo offering) 


AUGUST SAILING 
S.S. "MARCHPORT" 
(Ex. SS. "FORT CLATSOP") 


loading at Montreal September 7-14 


For Ocean Freight Rates and Bookings 


Apply to either 


MARCH SHIPPING AGENCIES LIMITED 
276 St. James Street, Montreal, 


emits ultra-violet rays which pre-' food warm or cool while motoring. 
vent slime and mold from forming.| An insulating container provides 
This is said to eliminate odor and| for cooling with ice cubes, and a 
to .make it feasible to operate! special rubber cap with a heating 
coolers at temperatures high| element connected to a dashboard 
enough to reduce pliysical shrink-| electric outlet, heats the bottle 
age of the meats. when desired. 
* . + » - 2 


For Motoring Babies Stereoscopic Camera 
A United States firm has produced | To give amateur photographers a 
a baby bottle built for keeping! three-dimensional effect, a Los 


S.S. "MARCHDALE” 


loading at Halifax August 14-16 
loading at Montreal August 20-26 


MONTREAL SHIPPING COMPANY LIMITED 
330 Coristine Building, Montrecl. 


Angeles firm has brought out & 
twin-lensed camera and stereo- 
scope viewer. The camera can take 
either black and white or colored 
shots, which are slipped into the 
viewef and lit up by a battery 
operated lamp. For taking single 
snapshots, one of the lenses can be 
covered. Camera case is Tenite 
plastic in walnut finish, internal 
molded parts are black. 


sale or otherwise of the stock, and 
that it did not follow the practice 
of issuing a consolidated statement. 
. The agreement reached at the 
meeting would appear to clear the 
way for a subsequent public offer- 
ing of the new’ $5 preferred stock 
of the company by Wood, Gundy & 
Co., who are understood to have 
acquired over 90% of the old pre- 
ferred at 25 shillings a share to 
British shareholders and $5.55 a 
share to Canadian shareholdets. 

New share capital is not increased 
by the new arrangement. Instead 
of 432,963 shares of préferred, par 
value 15 shillings each and 179,171 
shares of common, $5 par value, 
_| with a total book of approximately 

$2.5 millions, the new outstanding 
capital will be 244,853 shares of $5 
par value preferred and 250,381 
shares of common, $5 par value, 
with a similar total book value. 

On the basis of 1945 consolidated 
surplus profits the old preferred 
shareholders have given up approxi- 
mately $13,500 while by forfeiting 
$0.60 in dividend accruals the‘old 
common stockholders lose approxi- 
mately $5,900 if these accruals are 
funded on a 5% basis. The old pre- 
ferred shareholders also surrender 
control of the company under the 


tion as executor, you havé the persdnal with water-cooling coils. 
attention of a senior estate officer assisted e4 8).9 


by a staff familiar with current legislation What Is a Plastic? 

and the fulings of the various taxing The editor of Durez Plastics News 
authorities. thinks the time has come for a 
definition of the term “plastic.” 
Here is the latest attempt at an 
all-inclusive definition reported: 
“A plastic is any one of a large 
and varied group of materials 
which consists of, or contains as 
an essential ingredient, an organic 
substance of large’ molecular 
weight which, while solid in the 
finished state, at some stage in its 
manufacture has been or can be 
formed (cast, calendered, extrud- 


THE 


STERLING TRUSTS 
CORPORATION 
Sterling Tower, Toronto 


35 years in Business 


COPPER KETTLES, 
COILS, TANKS, COLUMNS,—VICKERS COPPER. 
SHOPS MAKE THEM ALL? 


TEND FURNACE IN THE EASY CHAIR, 


ae 
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“ 


You will forget there's a furnace in the base- 
ment next winter... if you install Automatic 
Heating with Honeywell Controls, Instead of 
firing the furnace, just relax in the living 
room. Instead of juggling dampers to warm up 
er cool off the house, simply set the attractive 
Honeywell Thermostat once, and temperatures 
will remain constant day and night. 


The lady of the house benefits from Auto- 
matic Heating too. She'll find less cleaning 
and dusting to do. For Automatic Heat is 
clean hect. free from dust and fine ash... 
even the basement will stay as clean as a new 


pin. Best of all, she'll find Automatic Heating 


_ economical , . . for Honeywell Controls end 
fuel waste. 


Automatic Heating, to burn gas, oil or coal, 
can be installed in any home, with almost 
any furnace old or new. It is not costly and 
easy payment plans can be arranged. So ask 
your heating dealer about Automatic Heating 
and Honeywell Controls or let us send you 
“The Story of Automatic Heating.” Just use 
the coupon. No homeowner should be without 


a copy of this booklet ... arrange for yours 
now. 


NO HOME CAN BE COMPLETELY MODERN... WITNOUT 


ASK YOUR HEATING 
DEALER ABOUT 
AUTOMATIC HEATING 
WITH HONEYWELL CONTROLS 


Minneapolis-Honeywell Regulator Company Léd., 
Vanderhoof Avenue, 
Leaside, Toronte 12, Ontario. 


Gentlemen: { 


” 


Please send me a copy of “The Story of Automatic Heating” which 
appeared in The Financial Post—Aug. 17, 
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compromise plan, as approved. 


CORPORATE INVESTORS net 
profit for the year ended Apr. 30, 
1946, was up 9.6%. Par value of the 
company’s shares was reduced from 
$5 to $1, the reduction in stated 
capital being transferred to a capi- 
tal redemption reserve account, 
Gross income was $83,036, of which 
$11,725 represents premiums receiv- 
ed on redemption of preferred 
shares, 

Directors continued the policy of 
increasing company holdings. in 
senior or fixed income securities. As 
at July 15, 1946, 55.86% of invest- 
ment were in bonds and preferred 
stocks and 44.14% -in common 
enroll i 

‘ollowing is a list of the stocks 
bought during the year.: 

Industrials 
shies, dershot P; 

ende 0 
Purity Flour saad 
Toronto Iron Wks 


Acadia-Atlantic 
Davis Leather, A 
A. J. Freiman 
General Stl. Wares 


(c 
Acadia-Atlantic 
Davis Leather, B 
Famous Players 


Following is a list of the stocks 
sold during the year: 
Industrials 


(Pref.) 
Can. Car & Fdry. 


(Common) 

Can. Westingh’se 
Dom. Stores 
Gypsum Lime Price 
Mining — 

maque 
Madsen 
Sylvanite 
Trans, Resources 

INCOME ACCOUNT 

Years Ended Apr. 30: 
Total revenue 


Aumaque 
Aunor Gold 
Cochenour-Wlns, 
Hollinger 


Spec. org. exp. w/o 
Net profit . 
Less: Dividends /.... 61,817 
Surplus for year 8 7,027 
Earnings per Share and Dividend Record: 

Cl. A & B: Earned $0.37 $0.33 

Paid 0.32 .29 


CONDENSED BALANCE SHEET 
s - at Apr. 30: 1946 
‘a 


Invest. at cost less res.* 
Total assets 


34,797 28,540 
1,849,465 1,482,721 
¢Transferred to redemption reserve. 


STANDARD CHEMICAL CO. 
“rights” will expire at noon on Sept. 
14. They were admitted to trading 


on the Montreal Stock Exchange | 
on Aug. 8, 


CANADIAN VICKERS LIMITED have the facilities and the 
craftsmen to produce any type or size of copper work. Over a 
period of years our coppersmiths have built almost every kind 


of copper equipment used by Canadian industry—from gigantic 
7000-gallon ‘brazed tanks for distilleries and breweries, to small- 


sized copper coils, requiring highly special- 


ized skills. 


Whether it’s a job requiring the most 
modern pipe-bending machines in Canada 
«-.0Or one demanding specialized stainless 


steel construction or aluminum plate work 


—Canadian Vickers Limited have the 


experience and the equipment to do the 
job quickly, efficiently and economically. 





